24 Plutus Securities Limited

B nEmEsERAS
4

CLIENT SERVICES AGREEMENT
&Pk

Schedules

eSS

I ON-LINE TRADING AGREEMENT
I

I PERSONAL INFORMATION COLLECTION STATEMENT
EARRH 2

II  RISK DISCLOSURE STATEMENTS
JE\ iR BRI

IV MARGIN CLIENT AGREEMENT
REEE P

V  BOND TRADING AGREEMENT
RIFR G ik

VI UNIT TRUSTS AND MUTUAL FUNDS TRADING AGREEMENT
BifErt R EREEXR AR

Jun 2026



CLIENT SERVICES AGREEMENT
&P

THIS AGREEMENT is made the date stated in the Client Information Form. Between:
A g LT 5 7 A B RS PRy 2 H %2

(1) Plutus Securities Limited, a company incorporated in Hong Kong with its principal place of business at 8/F, 80 Gloucester Road, Wan Chai, Hong Kong and a
licensed coproation for to carry on Type 1 (i.e. Dealing in Securities) under the Securities and Futures Commission with CE No. BNJ530 and an exchange
participant of The Stock Exchange of Hong Kong Limited (the “Company”); and
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(2) The party whose name, address and details are set out in the Client Information Form (the “Client”)

BER (THEE, ) o HikH - RSN E BRI

NOW IT IS HEREBY AGREED as follows:
HRETTRIR T

1. INTERPRETATION
b

1.1 In this Agreement, unless the context otherwise requires, the following words and phrases shall bear the following meanings:

KT - FRXESARTEN > DT EFANAEEEA TYIME

“Account(s)” means any one or more Cash Account(s) and/or Margin Account(s) now or hereafter opened in the name of Client with
FERER | the Company in connection with this Agreement;
TR —E e AL St 1% DA P S 3R BN Bl A e b s AV ER IR o /B ReE IR S
“Agreement” means this agreement, and the various Schedules attached hereto, and other written agreement between the Company
VN = and the Client regarding the opening, maintenance and operations of the Account(s), including (but not limited to) the

Client Information Form as originally executed or thereafter may from time to time be amended or supplemented;
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“Associates” means in relation to the Company, a body corporate which is its subsidiary or affiliated company, in Hong Kong or
A=l elsewhere;
BMANEME > 54K E AR S AT A& A 5] sl A SR E NSRS
“Authorized Person" means in relation to a corporate client, the person(s) initially so named in the Client Information Form or such other
i YN person(s) as the Client may thereafter from time to time so nominated by written nomination to the Company and, in

the case of an individual client, the person(s) who hold valid power of attorney from the Client and is/are initially so
named in the Client Information Form or is/are thereafter nominated by written nomination of the Client to the
Company;
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“Banking Ordinance” means the Banking Ordinance (Chapter 155 of the Laws of Hong Kong) as amended from time to time;
" ERTTHERB FEARIHERTHY (SRITENRG]) (BAEGIE 155%)
“Business Day” means any day on which the Exchange opens for trading other than Saturdays, Sundays, public holidays and any other
g day declared by the Exchange to be a non-business days;
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“Clearing House” means the HKSCC in relation to SEHK and, in relation to any other Foreign Stock Exchange, the clearing house
o= providing services similar to those of HKSCC to such Foreign Stock Exchange;
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“Client” means the person(s) with whom the Company has entered into this Agreement and such person’s successors in title and

4= (if appropriate) personal representatives whose name(s) and other identify details set out in the Client Information Form
and shall include each Authorized Person;
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“Client Information Form” means Client Information Form prescribed by the Company to be provided by or on behalf of the Client;
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“Client Money Rules” means the Securities and Futures (Client Money) Rules made pursuant to section 149 of the Securities and Futures
SRIERAAL Ordinance as amended from time to time;
e CGEZF RTEIRET) 55 149 RrisiEsTny GEZRE (FFF0H) HADD
“Client Securities Rules” means the Securities and Futures (Client Securities) Rules made pursuant to section 148 of the Securities and Futures
A Ordinance as amended from time to time;
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“Correspondent Agent” means any member or participant of an Exchange and/or Clearing House of which the Company may not be a member
FREE LA | or participant who, as the Company's agent, enters into a Transaction on such Exchange and/or clears the same, as the
case be;
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“Electronic Media” means any electronic or telecommunications media, including but not limited to the internet, interactive television
DA systems, telephone, wireless application protocol or any other electronic or telecommunications devices or systems as

the Company may from time to time determine and prescribe;
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“Electronic Services” means the services as defined in the On-line Trading Agreement;
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“Exchange” means SEHK any Foreign Stock Exchange;
i FEE AT ST BRI NESF L ST
“Foreign Stock Exchange” means a stock exchange which is permitted to operate in a country or territory outside Hong Kong by the law of that
VRN ARAL G | country or territory, or any over the counter market;
TS AE LLY MY B S st e A A R o4 B Bt [ B 58 7 S A P BT 5 i 45
"Hong Kong” means The Hong Kong Special Administrative Region of The People's Republic of China;
FE 5 \ R ILFIE & AR BT
"HKSCC” means the Hong Kong Securities Clearing Company Limited;
i IEEBTREEARAT ;
“Instructions" means any instructions or orders communicated by the Client or its Authorized Persons to the Company in accordance
=N with Clauses 5.1 to 5.7;
T PSR A\ IRIEEE 5.1 5.7 (RIAA A S SENV T RgdiES
“Investor Compensation Fund" means the Investor Compensation Fund established pursuant to the SFO;
TREEREES TatRIEE T R R RGO AR A B S
"Securities" means (1) stocks, shares, units and other equity securities, (2) bonds, notes and other debt securities, (3) spot and
Fes% forward contracts, options, warrants, futures, contracts for differences, swaps, exchanges and derivatives (whether or

not linked or related in any way to any of the foregoing or to any moneys, index or other asset, property or item) and
(4) other investments of any kind whatsoever, in each case whether listed or unlisted, traded or not traded on any
exchange or market, privately placed or publicly offered and whether or not constituted, evidenced or represented by
a certificate or other document (bearer, negotiable or otherwise) or by an entry in the books of an issuer, a clearing
house, a depository, a custodian or any other person, together with rights against any issuer, clearing house, depository,
a custody or other person in respect of any of the foregoing and other rights, benefits and proceeds in relation to any of
the foregoing;
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“SEHK’ means The Stock Exchange of Hong Kong Limited and includes its successors, assigns and any resulting or surviving
e entry into or with which it may consolidate, amalgamate or merge;
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“SFC” means The Securities and Futures Commission of Hong Kong;
TEEREE EEES SRS EZAY
“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any subsidiary legislation
M55 KRS IR | made thereunder amended, consolidated or substituted from time to time; and
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“Transactions" means any transactions concerning the purchase, subscription, sale, exchange or other disposal or and dealings in any
TERARC S and all kinds of Securities including (but not limited to) safe-keeping of securities and the provision of nominee or

custodian service therefor and other transactions effected under or pursuant to this Agreement.
FEEMBANER - 5008 » I - SO DLUEA T = B R R B o] K A TR A 5 - RS (ER IR R
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1.2
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1.4

2.1

22

2.3

References herein to Clauses and Schedules are to clauses in and schedules to this Agreement, unless the context requires otherwise, and the Schedules to this
Agreement form part of this Agreement.

PRIECESARUE - BRI INREE A RRRAVRO R - B RAIM R A frany— (5 -

Unless the context requires otherwise, words importing the singular include the plural and vice versa and words importing a gender include
every gender.

PRIFCESARE - SRIBEEGE B SR - IR R E— RIS & E— R HA M -

The headings are inserted for convenience only and shall not affect the construction of this Agreement.

Kl P AVEEEE R ESSTR WA EBAHRVER -

APPLICABLE WITH LAWS AND REGULATIONS
BRERRRRR

All Transactions shall be effected in accordance with all laws, rules and regulatory directions, by-laws, customs and usage as amended from time to time of
the Exchange and the Clearing House applying to the Company and shall be binding on the Client.

FrE 5 2 BIRIEE B P B S PR AR IRHER THY ~ IR AEINFTAED] ~ #H - Br8H - R - EBREUEET - WHE S EALHT] -

Client whose Transactions are executed in markets other than those organized by SEHK may have a markedly different level and type of protection in
relation to those Transactions as compared to the level and type of protection afforded by the rules, regulations, practices, procedures and administrative
requirements of SEHK and HKSCC.

IR P s T SRS SRR ~ BB~ 1801 ~ R P KA TECE R FTHR (RH CRag /KT RAERHED - 405 P RYA B S SRS A DAY M 5 2 A5
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Each of the terms of this Agreement is severable and distinct from the others. If any term in this Agreement is inconsistent with any present or future law,
rule or regulation of the Exchange, the Clearing House or any authority having jurisdiction over the subject matter of this Agreement, such term shall be
deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects, this Agreement shall continue and remain in
full force and effect.
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2.4

3.1
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4.1

4.2

4.3

44

4.5

4.6

4.7

This Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in accordance with the laws of Hong Kong and may
be enforced in accordance with the laws of Hong Kong.

Al AR ~ BB EAREGIA 2R - RIS AR BT -

AUTHORITY
e

The Company is authorized to open and operate an Account and effect Transactions as an agent on behalf of the Client pursuant to this Agreement unless
the Company indicates in writing otherwise for the relevant Transactions.

PN FEERZRE R B (RS A it (U P B BRI EIR Pl T 5 - BRIFRAFIIE BV A A B S 1 H MR -

The Client (in the case of a corporation) authorizes the Authorized Persons to have full authority to represent the Client in all matters in relation to all
Transactions with the Company and to sign on the Client's behalf all agreements and documents relating to the Account and its operation, including this
Agreement. All such documents and Instructions or orders which, if given or signed by the Authorized Persons, shall be absolutely and conclusively binding
on the Client. The Client agrees that the Company is entitled to act on the Instructions of the Authorized Persons until Client notifies the company in writing
that the authorization has been revoked or varied.

ZF CEREED) RIETARIE AN RN TEETITA LSS R — IR E T EEEAREF - MUREFHERIRE KR AR
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If the Client (in the case of an individual) wishes to appoint Authorized Persons, the Customer shall in addition to completing the Client Information Form,
furnish to the Company a duly executed power of attorney or other similar instrument of appointment in a form prescribed by or acceptable to the Company.
The Client agrees that the Company is entitled to act on the Instructions of the Authorized Persons until Client notifies the company in writing that the
authorization has been revoked or varied.

MRS CEREA) FEERMEAL » AIEFEESREFENRZI » BEYARATREN T2 AN TR EAFBHRES
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The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion select to execute Transactions and
acknowledges that the terms of business of such Correspondent Agent and the rules of any Exchange and Clearing House on and through which such
Transactions are executed and settled shall apply to such Transactions and shall be binding on the Client.

PR N EIF AN T AR T B R AT TS 5 Rk RIS SE B IR T 5 R AE YT 2 P R AL
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The Client hereby authorizes the Company to deal with money and securities held or received by the Company in the Account on behalf of the Client in
accordance with the provisions of the Client Money Rules and Client Securities Rules as the Client may give to the Company from time to time.

PRI REA A BN PARRHR A A A TN TR PRUERAN, K TR FESHA REALN T R PUEHER A WA AR R RO
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COMMISSION, CHARGES AND INTEREST
i ~ BAKFE

On all Transactions, the Company is authorized to deduct the Company's commissions and charges in connection with any Transactions effected for the
Client (as notified to the Client from time to time), all applicable levies imposed by the Exchange or Clearing House, brokerage, stamp duty, bank charges,
transfer fees, interest and nominee or custodial expenses, immediately when due.

TR ST » AN EERE A B R E P BT SRS R BN (KERFRRES) - KBS EFEAI A EAE N - e
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The Company shall be entitled to deposit all monies held in the Account and all monies received for or on the account of the Client into one or more trust
account(s) at one or more authorized institution(s) as defined in the Banking Ordinance or as otherwise permitted by the Securities and Futures Ordinance.
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The Client shall pay interest on all debit balances on the Account (including any amount otherwise owing to the Company at any time) at such rates and on
such other terms as the Company notifies the Client from time to time. Such interest shall accrue on a day-to-day basis and shall be payable on the last day
of each calendar month or upon any demand being made by the Company. Overdue interest shall be compounded monthly and shall itself bear interest.

B PR AN EIAR I BRI IR R B Rk R P AT A RIS T 4kER (BB R A AL BEINHEREE) SIAFIE - s2EF S EEH
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The Clients agrees that any interest accrued on the credit balance in the Account shall belong to the Company absolutely. If by separate written agreement
the Company shall agree to pay to the Client interest on the credit balance in the Account, interest shall be calculated at such rate as the Company may from
time to time notify the Client in writing and may be different from the rate of interest paid by the bank on the trust account where such credit balance is held
by the Company on the Client’s behalf.
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To comply with Client Money Rules, the Client agrees that the Company will be entitled to receive for Company's own account benefit all sum derived by
way of interest from the payment into and retention of all amounts received for or on account of the Client in any trust account or segregated account.
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The Client agrees that the Company is entitled to solicit, accept and retain for the Company's own benefit any rebate, brokerage, commission, fee benefit,
discount and/or other advantage from any Transactions effected by the Company. The Company may also offer at its absolute discretion any benefit or
advantage to any person in connection with such Transactions.

FREEANTARUEAG G - R - B2 R OREER R P BRI A LS AR R Sl A Z B ~ s - BRI - BHR/
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The Client agrees to pay any account services fee that the Company may charge for the maintenance of the Client’s Account and authorizes the Company
to debit the Client’s Account for the same.

P RREAAANT A AR PRSI TR G BUIIR SRS S - R P IR A AR S IR S IR IH g A -
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5.1
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5.4
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5.7

6.1

6.2

6.3

6.4

The Client agrees that the Client shall pay the Company such commissions, fees, charges and expenses and in such manners and terms as set out in the
Company Fee Schedule which is provided and posted on the Company's website. The Client understands and agrees that such commissions, fees, charges
and expenses may be revised at any time by the Company and the Client shall go to the website to read and understand the updated Fee Schedule from time
to time, in particular, before giving any Instruction or intending to effect any Transaction.
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INSTRUCRTIONS
Ei=pN

All Instructions shall be given by the Client (or its Authorized Person) orally either in person or by telephone, or in writing, delivered by hand, by post or in
such other form as from time to time accepted by the Company. Instructions in writing, whether faxed, emailed, or posted are deemed to have been received
when the instructions are acted on by the Company.

FrAfEREREF (SHEREAL) SHeCAEEEEE - FE IR HTF IR - HF 7 RN TR 20 HA ) s
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The Client authorizes the Company to upon its Instructions (or its Authorized Person) either verbal or written, transfer funds to, from and between its
Accounts at the Company and its designated bank accounts. The Client agrees to fully indemnify and keep indemnified the Company and its Associates
against any loss, cost, claim, liability or expense, including legal fees arising from this authorization.

FETEANT R (BEREA L) DIDEHEGEEET - BRI AR E S A S B S S AR A S AR S — R = st € Z8R1T
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The Client acknowledges and agrees that any Instructions given or purported to be given by any means to the Company by the Client or by any Authorized
Person and which are acted on or relied on by the Company shall at all times be irrevocable and bind the Client, whether or not such Instructions are in fact
given or authorized by the Client. Under no circumstance the Company has any duty to enquire or verify the identity or authority of the person giving
instruction by any accepted means.

7 AR s[RI (B ) & P B R\ LB T s AN B3 e AN S HAT B s iIE Y ETER - fem RS R TR B
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The Client acknowledges that once an Instruction has been made it may not be possible to cancel or change the Instruction.

PR R ISR R AU ECE Y -

The Company may, in its absolute discretion and without assigning any reason therefore, refuse to act for the Client or its Authorized Person in any particular
Transactions.

AN E ] HAE I S R R e TAEMEL AL T - R AR P SR\ LT EM LS -

In particular, the Company shall refuse to act on an Instruction of the Client if at the time of such Instruction, there are insufficient Securities or, as the case
may be, monies in the Account(s) in order to effect settlement of the relevant transaction on the due settlement date.

i PR R - IR PRV EGEUE (RIERTE ) R eRERE H AR SETER - RATRHER R SHmRTE -

Where the Company knows of or suspects a breach of security or other suspicious circumstances in respect of or in connection with the operation of one or
more of the Client’s Accounts or any service to the Client generally, the Company may, in its absolute discretion and without any liability, refuse to act on
or delay acting on the Instruction and in that event, the Company will, to the extent possible, inform the Client as soon as practicable.

AN EI R B ek 2 2 Y — (R 2 (R = Ay 2 U SR 32 P M E IR 15 BAE A B T AR i S MR T e » AN TS
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DEALING PRACTICES
b it

Any day order for purchase or sale of Securities placed by the Client that has not been executed before the close of business of the relevant Exchange or
such later time as the Client and the Company may agree shall be deemed to have been cancelled automatically.

S HE TR E AR SR R AEAR B 5 2 AT & SRR RS AR AT B P ELA A F R Z BRI DL AR - ZI5 S HRE B BIHOY -

The Client authorizes the Company, at any time and at the Company's absolute discretion, for the purpose of obtaining a better execution price and/or
reducing the volume of Instructions, to consolidate and/or disaggregate the Client's Instructions to purchase and/or sell Securities on the Client's behalf with
similar instructions received from the Company's other clients, provided that such consolidation or disaggregation shall not result in the execution of the
Instructions at a price less favourable than could have been achieved had the Instructions been executed individually, and provided further that, in the event
of there being insufficient Securities available to satisfy purchase or sell orders so consolidated, the number of Securities actually purchased or sold shall be
attributed to relevant clients in the order in which those orders were received by the Company.

Z PR N EEE IR A EHTIEE - RIEERUFHIRGIE &/ BOf e n B E M URE P E S B & PR - BIANE
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By reason of physical restraints on the Exchanges and rapid changes in the prices of Securities that frequently take place, there may, on occasions, be delay
in quoting prices or in dealing. The Company may not after using reasonable endeavours be able to trade at the prices quoted at any specific time. The
Company is not liable for any loss arising by reason of its failing, or being unable, to comply with any terms of the Instructions. Where the Company is
unable after using reasonable endeavours to execute any Instruction in full, the Company is entitled to effect partial performance only without prior reference
to the Client’s confirmation. The Client shall in any event accept and be bound by the outcome when any request to execute orders is made.

N EIR 25 PR g o (A A TR TR b LR B S R FTRE R BIIERR - AN S BGETAER N &S ) Z & I ReEE (15
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GEFLR -

The Client acknowledges that due to the trading practices of the Exchange or other markets in which Transactions are executed, it may not always be able
to execute orders at the prices quoted “at best” or “of market” and the Client agrees in any event to be bound by Transactions executed by the Company
following Instructions given by the Client.
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6.5

6.6

6.7

6.8
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6.10
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7.

7.1

7.2

8.

Relevant regulators, Correspondent Agents or the Company may withdraw an order from the Company’s order processing system. It is the Client’s
responsibility to maintain sufficient contact with the Company while there is an outstanding order on the Client’s accounts so as to enable the Client to
identify and resubmit a withdrawn order. While the Company may endeavour to notify the Client of a withdrawn order, the Company is under no obligaton
to do so and accepts no resonsiblity for any loss incurred directly or indirectly by the Client as a result of the withdrawal or expiry of an order.
ARAIREIE TR - AEKLD » RN TR AN EIE CIRERANIES - BIRFNAERTRVES » FFA EEEALFRE D S
DLRESR N ST R A TE < - AATFE AL ARBBAAMBSNEERE S - I B2 hE P s LR EE SR E
PR AR R R AR IE T T E -

Subject to applicable laws and regulations and market requirements, the Company may in its absolute discretion determine the priority in the execution of
its clients' orders, having due regard to the sequence in which such orders were received, and the Client shall not have any claim of priority to another client
in relation to the execution of any order received by the Company.

cHE A IR EBINIA B RS EOR > AN TR HAEENIERE - BB ERHE SRR KT  RERTE S IERRE - REF T
RN FTEMEIRYE F o RAEL K ie it 25 -

Unless otherwise agreed, in respect of each Transactions, unless the Company is already holding cash or Securities on the Client's behalf to settle the
Transactions, the Client shall pay the Company cleared funds (including payment in a currency other than Hong Kong dollars) or deliver to the Company
Securities which are fully paid with valid and good title and in deliverable form by such time as the Company has notified the Client in relation to the
Transactions. The Client shall be responsible to the Company for any losses and expenses resulting from the Client's settlement failures. Any and all securities
acquired for or on the Client's behalf, or in which the Client has an interest which are held for the Client's account shall be subject to a general lien for the
discharge of the Client's obligation to the Company arising from the business of dealing in securities. If within two Business Days (or such other period as
the Company has notified the Client) after a transaction has been duly executed for on the Client's behalf, the Client has defaulted in making the payment
due to the Company in connection therewith the Company is hereby authorized to (i) in the case of a purchase transaction, to transfer or sell any such
purchased securities; and/or (ii) in the case of a sale transaction, to borrow and/or purchase such sold securities (as the case may be) to satisfy any general
lien or obligation to the Company, after giving notice to the Client by letter sent by registered post or facsimile transmission or other form of electronic
transmission.

BRIEA AR A AT E— R SRR E P RAR S S S DUEI T SIVESR - & P IERA A SIBAIE P R A A A B S T
FURCH (CRUFELBNE 2SN ) o SR LTI ESUBR RO A R SE R FTA T K AT S PRV 2R - FRERA LT R E
PR R SR MR EHEMIRANEARIERE - FFIREARA » M ARAREFBE G PR ARRNEMRTARES - AREFRERES
s R AN EI T AR I BERERS] - MEREREFZ BT RIMEERH (ARG EAE FRHAME) N ZFREER

DNFSATERIEAROH - AN (1) WEEARS » SR EEMZEE AT 5 (D) WEEHRS - fEEEERET -

B ECH A B T U3 AR R P S s R - AR EE AR S (RERNE) - DETHAEAFE — R EREsET -

The Client shall immediately notify the Company after payment of funds to the Company by delivering to the Company written evidence of such payment.
The Client acknowledges that payment of funds to the Company may not be accredited to the Client’s Account or reflected in any account statement until
such notification is received by the Company. The Client agrees that any interest payable to or receivable by the Client under Clauses 4.3 and 4.4 shall be
calculated on this basis.

PR IE T BB A1 A N B R RZ AT B RS 4 A AT - FPHERY - HARAFERZBAIE - R Gt A FRIIREA -

BRI » HEHFRKE4 ST A BN ST R AR 5

The Accounts shall be in Hong Kong dollars or such other currencies as the Company may agree from time to time with the Client. In the event that the
Client instructs the Company to effect any Transactions in a currency other than Hong Kong dollars, any profit or loss arising as a result of fluctuation in
the exchange rate of the relevant currencies will be for the account of the Client solely. Any conversion from one currency into another required to be made
for performing any action or step taken by the Company under this Agreement may be effected by the Company in such manner and at such time as it may
in its absolute discretion decide. The Client authorizes the Company to debit the Client’s Account for any expenses incurred in effecting the currency
conversion. The Company reserves the right at any time to refuse to accept any Instructions from the Client in relaton to currency conversion.

FREINR 5 RE LU S A BRI S 7RI E TR B MBS - W& PR AL DUBIE DM A S W T A5 5 - PRAHR S iR E =
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The Client acknowledges that telephone calls or other forms of communication between the Client and the Company may be recorded or otherwise
electronically monitored without any warning messages and that the record may be used as final and conclusive evidence of the Instructions in case of
disputes.

2 PHER A P BN E 2 R E SR B S T R ik SR HAME T AR IR R TR ER R SR TR 0 B
kT FE BB R e iR (8 SO 45815 -

If the Company engages the service of Correspondent Agent, the Company shall be entitled to accept and keep, for its own account, any commission or
rebate which the Company may receive in respect of any business the Company supplies to them on behalf of the Client.

WAL E AL IR - AN T AR EASIIRE 2R AN TRt AR P i A B AR ME(T 5255 T AT sE U IR i (2]
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SHORT SELLING
ThZE

The Client acknowledges that applicable laws and regulations may prohibit the Company from placing a sale order on the Client's behalf when the order

relates to Securities which the Client does not own (""Short Sell Order"). The Client undertakes that:

(i)  prior to placing a Short Sell Order, it will have entered into an effective securities borrowing arrangement or other form of cover acceptable to the
Company which will ensure that the Securities in question will be delivered on the designated settlement date; and

(i)  prior to execution of such an order, it will provide the Company such documentary assurance that any such order is covered as the Company shall
specify.

FEHE  BREEMROIEE LA AN FRELE PR UL EE U A HANEFES (HEES) « FFKHE
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(i)  AERITEZIE ST HR AL SR AN RO EE LG SIS RS -

The Client acknowledges that the Company has the right to request delivery of a copy of documentary evidence relating to the relevant Securities borrowing
transaction e.g. the lender's confirmation.

EE AN EA R A I RN S B B 2 RS RIA - R TTHERRE -

CONFLICT OF INTEREST
BB LIES
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The Client acknowledges and agrees that the Company, its directors, officers or employees and its Correspondent Agent may trade on its/their own account
or the account an Associate.

FEMERAFEBEALE R HEE - S A 2R 8 A T U A SAIR P eI E A SRR ST S -

The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite position to the Client's order whether it is on the Company's own
account or on behalf of the Associate or its other clients.

FAFPEZECR s BAAF B EEE R RS AR SHEAE FEA - JH - FAREEEMES - S SR eI E R EE -

The Company is authorized to match the Client's orders with those of other clients.

AN EER R & P e LA P A R TR -

The Company is authorized to effect Transactions in Securities where the Company or its Associate has a position in the Securities or is involved with those
Securities as underwriter, sponsor or otherwise.

AN F AR AN FI S E N F AR R S04 5 F Ry B Rs - R B S (IARE S TAC S -

In any of the situations referred in this Clause the Company shall not be obliged to account for any profits or benefits obtained.

FEARPRR TR AT » AN SRR P AR S 3 -

NEW LISTING OF SECURITIES
#r bErmgs

In the event that the Client requests and authorizes the Company to apply for Securities in respect of a new listing and/or issue of Securities on the Exchange
as its agent and for its benefit or for the benefit of any other person, the Client hereby warrants to and for the Company's benefit that the Company has
authority to make such application on the Client's behalf.

& P ESRAFZREA L E(E R ARG fe R P B E ML A N LRIz R ER Y S S Al LRI/ 1385 - Ry VARSI - R AEAL
FIARERRE P EZE R -

The Client shall familiarise itself and comply with all the terms and conditions governing the Securities of the new listing and/or issue and the application
for such new Securities set out in any prospectus and/or offering document and the application form or any other relevant document in respect of such new
listing and/or issue and the Client agrees to be bound by such terms and conditions in any such transaction the Client may have with the Company.

& P TERE FOB T B R EAR R B3 T S ~ FR S b R HA A B S P P 2 B L TR/ B8 1T 3% e 25 L F B P R oR R A -
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The Client hereby gives the Company all the representations, warranties and undertaking on which application for Securities in a new listing and/or issue is
required to give (whether to the issuer, sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any other relevant regulator or
person).

& Frpa AN EIE R L AEE TR SRR N CRERIEARRERETA ~ REA - BRI EREA - XS FTa A HE S
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The Client hereby further declares and warrants, and authorizes the Company to disclose and warrant the Exchange or any application form (or otherwise)
and to any other person as appropriate, that any such application made by the Company as its agent is the only application made, and the only application
intended to be made, by the Client or on the Client 's behalf, to benefit the Client or the person for whose benefit the Client 's applying. The Client
acknowledges and accepts that the aforesaid declaration and warranty will be relied upon by the Company and by the issuer, sponsors, underwriters or
placing agents of the relevant Securities, the Exchange or any other relevant regulator or person in respect of any application made by the Company as the
Client 's agent.

TR R R WA BB (TR RS (SRLAHAM T30 A BT RHE HA S & N 98 e fred - BEE THEFEER
FEHEE P2 AL AAEIERE P AREAFHAEMHFEEE A AT ARE S EHE—HE - EFMWRNHET - SAAFER
FPREEAFEAEMEBFET S - FATRAMEZETA - (REA - S EE X5 FEE AR S E R e L &R
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The Client acknowledges that any application made by an unlisted company which does not carry on any business other than dealing in Securities and in
respect of which the Client exercises statutory control shall be deemed to be an application made for the benefit of the Client.

ZEHER  WEIE BT A ERE R E AN A TEEHAM R - AP A AT RIREEGIE ST - RIRZAEIE LAY S R R P I
IR o

The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of applications for Securities may vary from
time to time as may the requirements of any particular new listing or issue of Securities. The Client undertakes to provide the Company such information
and take such additional steps and make such additional representations, warranties and undertakings as may be required in accordance with such legal,
regulatory requirements and market practice as the Company may in the Company's absolute discretion from time to time.

EPHECR AN - A H AR - BRERERNSEAARR & E(L - ML Ll EE TR AR EITR G - FRHE  BALER
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In relation to a bulk application to be made by the Company or the Company's agent on the Company's own account and/or on behalf of the Client and/or

the Company's other clients, the Client acknowledges and agrees:

(i)  that such bulk application may be rejected for reason which are unrelated to the Client and the Client's application and neither the Company nor the
Company's agent shall, in the absence of fraud, negligence or wilful default, be liable to the Client or any other person in consequence of such rejection;

(ii)  to indemnify the Company in accordance with the Clause 17 if such bulk application is rejected either in circumstances where the representations and
warranties have been breached or otherwise because of factors relating to the Client. The Client acknowledges that the Client may also be liable in
damages to other persons affected by such breach or other factors; and

(iii) notwithstanding Clause 6.6 in the event that the bulk application is only partially filled, the Client agrees that the Company is entitled to distribute
the Securities allotted in its absolute discretion, including distributing the Securities equally between all clients under the bulk application and the
Client shall not have any claim to the Securities or claim of priority to another client in relation to the applciation.
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9.8 In the event that the Company agrees to grant credit facilities to the Client at the Client’s request for the Client’s application (the “Appliation”) for new
listing and/or issue of Securities on the Exchange for the benefit of the Client or any other person, the Client hereby agrees that the terms and conditions of
the Margin Client Agreement including (without limitation) clause 2 (Margin Facility), clause 3 (Charge), clause 4 (Power of Attorney) and clause 6
(Disposal of Collateral) set out in schedule IV to this Agreement shall apply to such credit facilities and the Securities allocated, purchased or transferred
pursuant to the Application (the “New Securities”), provided that in the application of such terms and conditions:

(1)  the definition of “Collateral” under clause 1.3 of the Margin Client Agreement shall be replaced by all New Securities and all monies in relation to
the Application which are now or which shall at any time hereafter be deposited with, transferred or caused to be transferred to or held by the Company
or its Associates or nominees, including (without limiation) those monies and Securities that shall come into the possession, custody or control of the
Company or its Associates from time to time in relation to the Application (which shall include any additional or substituted Securities and all
dividends or interest paid or payable, rights, interest, monies or property accruing at any time by way of redemption, bonus, preference, options or
otherwise on or in respect of any such Securities or additional or substituted Securities);

(i)  interest for the whole IPO period is non-refundable once application submitted;

(iii)  if a subscription application for IPO is submitted through the Fast Interface for New Issuance system (“FINI”) developed by HKEX, the margin
interest charged by the Company to you will be calculated based on the amount you committed to borrow from the Company when you submitted
your IPO application via telephone or online.
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(i) TR RS AN R E IR I P A AR AR RS,

(i) FEHIACE X S FBHEE Y Fast Interface for New Issuance system (“FINI”) 48250 HIEE » AL F] [AF P UWHIEIF AR - fLAF LK
B e S ORT R FRER I [ A N B P RGE R B R R T -

10. KNOWLEDGE OF SECURITIES, WARRANTS, OPTIONS AND CORPORATE ACTIONS
HES - R PR ATI TR

10.1 The Client acknowledges the Client’s responsibility for knowing the terms of any securities, warrants, options and other products in the Account, including
but not limited to upcoming coprporate actions. The Company has no obligation to notify the Client of deadlines or required actions or dates of meetings,
nor is the Company obligated to take any specific action for the Client unless Instructions accepted by the Company.

B PR HARE T HMERMERE WAV - 58 - IR A A RAVAR] - BFEENERPRAIRRENATITE) - RATEAREEELE S
FHRREIRE - FREREETEIs &R I - BRIERATREZIER « AATNDEA RS P RAUEAREETH) -

10.2 The Company may, in its absolute discretion and without assigning any reason therefore, refuse to act for the Client or its Authorized Person in any particular
Transactions.

AN E ] HAE S R e TAEMEL AL T ER AR P SR N LT EM LS -

11. CLIENT IDENTIFICATION
ER&h

If the Client effect Transactions in Securities for the account of customers, whether on a discretionary or non-discretionary basis, and whether as agent or by
entering into matching transactions as principal with its clients, the Client hereby agrees that, in relation to a Transaction where the Company has received an
enquiry from the SEHK or the SFC or any other exchange, governmental or regulatory authority in any jurisdiction (collectively the "relevant regulators") the
following provisions shall apply:

WIRZ PR HBE IR ETEFRL S - Fame a2 Tt ASEZt  DREASHEENESEASNEEF 2B ETHR RS » FFREEEE
RATEBSET BT - Y - EAHMEIEEE RS - BUNEETEHR (GRS BETAMCAIEAR  Z0EST ToR

11.1 Subject as provide below, the Client shall, immediately upon request by the Company (which request shall include the relevant contact details of the relevant
regulators), inform the relevant regulators of the identity, address, occupation and contact details of the client for whose account the Transactions was
effected and (so far as known to the Client) of the person with the ultimate beneficial interest in the Transactions. The Client shall also inform the relevant
regulators of the identity, address, occupation and contact details of any third party (if different from the client/ultimate beneficiary) who originated the
Transactions.

MU TIIRE - B PIEREAATENEDRE (LECRIERE AR BT E R A BT ) - TERNG M A RHAY B E R R (LB ER =
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11.2 If the Client effected the Transactions for a collective investment scheme, discretionary account or discretionary trust the Client shall, immediately upon
request by the Company (which request shall include the relevant contact details of the relevant regulators), inform the relevant regulators of the identity,
address and contact details of the scheme, account or trust and, if applicable, the identity, address, occupation and contact details of the person who, on
behalf of the scheme, account or trust, instruction the Client to effect the Transactions.
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11.3 Ifthe Client effected the Transactions for a collective investment scheme, discretionary account or discretionary trust the Client shall, as soon as practicable,
inform the Company when the Client's discretion to invest on behalf of the scheme, account or trust has been overridden. In the case where the Client's
investment discretion has been overridden, the Client shall, immediately upon request by the Company (which request shall include the relevant contact
details of the relevant regulators), inform the relevant regulators of the identity, address, occupation and contact details of the person(s) who has or have
given the instruction in relation to the Transactions.

EEPRELERIETE - SRZUIRP NSRS EETR S EFEFEFRAERZETE - IRFPEEUETREE N ETHET - &
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11.4 If the Client is aware that its customer is acting as intermediary for its underlying customers, and the Client does not know the identity, address, occupation
and contact details of the underlying customer for whom the Transactions was effected, the Client confirms that:
(1) it has arrangements in place with its customer which entitle the Client to obtain the information set out in Clauses 11.1 and 11.2 from its customer
immediately upon request or procure that it be so obtained; and
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12.1

13.

13.1

(i) it will, on request from the Company in relation to a Transaction, promptly request the information set out in Clauses 11.1 and 11.2 from the customer
on whose Instructions the Transactons was effected, and provide the information to the relevant regulators as soon as receipt thereof from its customer
or procure that it be so provided.
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For the purposes of investigating suspicious Transactions, the Client shall immediately upon request by the Company inform the Company of the identity,
address, occupation and contact details of the customer for whose the Transactions were effected.

RREEER S - BEPWEIAN TS AR - FERIR RA L SRR ST SRR IS 0y bl - RS e raines gkt -

The Client confirms that, where necessary, it has obtained all relevant consents or waivers from clients, collective investment schemes, discretionary accounts
or discretionary trusts for whose account Transactions may be effected to release information to the Company and the relevant regulators of the identity and
contact details of such customers, collective investment schemes, discretionary accounts or discretionary trust, and of the person(s) with the ultimate
beneficial interest in any such Transactions, and (if different from the client/ultimate beneficiary) of the person(s) who originated the Transactions.
FENERE FHER DA I ET I IR ~ SRIEsTE] - 2ERTIRPEREEHG - VIAESE T - A LI ALE AR
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The provisions of this Clause shall continue in effect notwithstanding the termination of this Agreement.

BNEEA AL - ARy Y S R E R A R -

DISCLOUSRE OF INFORMATION
BRBE

The Company shall upon the request of relevant regulators and Correspondent Agents disclose the name, beneficial identity and such other information
concerning the Client as they may request or require. The Client undertakes to disclose such information concerning itself or any beneficial owners to the
Company within the time the Company specified as may be required for the Company to comply with applicable laws, rules, regulations, and/or the
requirements of relevant regulators or Correspondent Agents. The Client irrevocably authorizes the Company to make any such disclosure.

RN T AMEA RN BRI K B AME P 284 - B2 N B0 R HME R - PR - A AT ER-N
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The Company may take one or more of the following actions at any time as may be determined in the Company’s sole and absolute discretion to be required

to ensure compliance with the appblicable laws and regulations on the part of the Company:

(i)  deduct from or withhold part of any amounts payable to the Client under the Account;

(i)  terminate the Account without notice with immediate effect and discontinue entirely or in part of the Company’s relationship with the Client;

(iii)  provide (whether before or after the termination of the Account) the tax information relating to the Client to such authority in any jurisdiction, as may
be required for the Company to ensure compliance with any applicable laws and regulations.

AN T E AL TR —IHE S THIITE) - DAMECRAS N BT A RAR K R f -
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Where the Client is an individual, the Company is subject to the Hong Kong Personal Data (Privacy) Ordinance, which regulates the use of personal data
concerning individuals. The Company's policies and practices relating to personal data are set out in Schedule I to this Agreement and the Client
acknowledges that it fully understands and accepts the provisions in Schedule L.

HINMEAEF - AAERE SR E N ERE AR ERE (EAZR (B fRE1) - AN EIARIE A\ DR I A BCRAE R A A 21
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SAFEKEEPING AND DISPOSAL OF SECURITIES
RS RERRE

The Client appoints the Company to act as custodian for the Client to provide custody of Client's Securities. The Client agrees not to pledge, charge, sell,
grant an option or otherwise deal in any Securities or money forming part of any Account without the prior written consent of the Company.
FEEEEANEREFHEEA - BEFREEFTERDE - EFEBRDSARIAAGEZHEEER - NG EBREMAIR S ISR
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Any Securities held in Hong Kong by the Company for safekeeping on behalf of the Client may, at the Company's discretion:

(1)  (inthe case of registerable Securities) be registered in the name of the Client or in the name of the Company's nominee; or

(i)  desposited in safe custody in a segregated account which is designated as a trust account or client account with an authorized financial institution as
defined in the SFO, an approved custodian or another intermediary licensed by the SFC for dealing in securities in each case in Hong Kong.
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Where Securities are held by the Company for safekeeping pursuant to this Clause, the Company shall itself, and shall procure any nominee or custodian

appointed by it:

(i)  collect and credit any dividends or other benefits arising in respect of such Securities to the Account or make payment to the Client as agreed with
the Client. Where the Securities form part of a larger holding of identical Securities held for the Company's clients, the Client is entitled to the same
share of the benefits arising on the holding as the Client's share of the total holding. Where the dividend is distributed either in the form of cash
dividend or other forms, the Company is authorized to elect and receive on behalf of the Client cash dividend in the absence of contrary prior written
Instruction from the Client; or

(i)  comply with any directions received, in sufficient time to enable the Company to make necessary arrangement, from the Client as to the exercise of
any voting or other rights attaching to or conferring on such Securities provided that if any payment or expense is required to be made or incurred in
connection with such exercise, neither the Company nor its nominee shall be required to comply with any directions received from the Client unless
and until it receives all amounts necessary to fund such exercise.
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The Company and its nominee are not bound to redeliver to the Client the identical Securities received from or for the Client but may redeliver to the Client,
at the office of the Company at which the Account is kept, Securities of like quantity, type and description.

AAFE RHA N PR SR B % PR ER R PUEIRTRE 558 2EE - 1 o] DAERIIIR PRI AL SRR 5 A =
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Securities held by the Company for safekeeping pursuant to Clause are held by the Company at the sole risk of the Client and the Company shall not be
responsible for or liable in respect of any loss or damage suffered by the Client in connection hereof unless such loss or damage has been caused as a direct
consequence of a gross act of negligence or fraud on the part of the Company.

RTINS & P IRE T RA BV 2 B % P 58 RIS - RAN TR &% PRS2 AT fHBA BB FE R E L1 - Ik
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Insofar as any such Securities do not constitute “Colleteral” as defined in any Margin Agreement entered into by the Company and the Client, the Client

hereby expressly authorizes the Company to dispose of such Securities for the purpose of settling any liability owed by the Client (or who is the beneficial

owner of such Securities) to the Company for dealing in Securities or financial accommodation provided by the Company to the Client which remains after

the Company has disposed of all other assets designated as Collateral for securing the settlement of the liability.
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CLIENT MONEY STANDING AUTHORITY
BRI IRE

The Client hereby authorises the Company to deal, from time to time, with money held or received by the Company and/or its associates in Hong Kong
(including any interest derived from the holding of the money which does not belong to the Company and its associates) in one or more segregated account(s)
on the Client's behalf (“Monies”), in the following manner:

(i)  combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with others, maintained by the
Company and/or its associates may transfer any sum of Monies to and between such segregated account(s) to satisfy the Client's obligations or
liabilities to the Company and/or its associates, whether such obligations and liabilities are actual or contingent, primary or collateral, secured or
unsecured, or joint or several; and

(i)  transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time by the Company and./or its assocates.
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The Client acknowledges and agrees that the Company may do any of the things set out in this Clause 14 without giving the Client further notice.
& PR E A A B IR [ P T — B AT R S 14 RBUERIEAITTE) -
The Client Money Standing Authority shall be valid for a period of 12 months from the date of this Client Servicing Agreement, subject to renewal by the
Client or deemed renewal under the Client Securities Rules as referred to in Clause 14.5.
PRI SIE B R P RS R E ] Z FHE 12 [ AAR (B d% P S sRE S 14.5RPTt ey 2 g 7 A Ry ] -
The Client Money Standing Authority may be revoked by giving the Company written notice addressed to the Customer Service Department at the
Company’s address specified in the Client Information Form or such other address which the Company may notify the Client in writing for this purpose.
Such notice shall take effect upon the expiry of 14 days from the date of the Company’s actual receipt of such notice.
B PRI SR T DU [ A AN EIAE R P A8 FP S E YA A Btk EA A ) Rk H AT S S AN P HY EAtL - (% P AR a9 as i Em
AR PR E S - s EA B AN EIRW R E A 2 HAE 14 HIEiER ey -
The Client understands that the Client Money Standing Authority shall be deemed to be renewed on a continuing basis without the Client’s written consent
if the Company issues the Client a written reminder at least 14 days prior to the expiry date of the Client Moeny Standing Authority, and the Client does not
object to such deemed renewal before such expiry date.
PR - AN RS PRI E SO EIIRE TR 14 HEE P& LA R HESIRE IR - & S EIREMRTE R
AR TR Y » QB PR IR S DA R P — P S E R T oai BT -

EVENT OF DEFAULT

BROEH
Any one of the following events shall constitute an event of default (“Event of Default”):

(i)  the Client's failure to pay any deposits or any other sums payable to the Company or its Associates or submit to the Company any documents or
deliver any Securities to the Company hereunder, when called upon to do so or on due date;

(ii)  default by the Client in the due performance of any of the terms of this Agreement and the observance of any by-laws, rules and regulations of the
appropriate Exchange and/or Clearing House;

(iii)  the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against the Client;

(iv) the death of the Client (being an individual) or the Client is judicially declared insane or incompetent;

(v)  the levy or enforcement of any attachment, execution or other process against the Client;

(vi) any representation or warranty made by the Client to the Company in this Agreement or in any document being or becoming incorrect or misleading;

(vii) any consent, authorization or board resolution required by the Client (being a corporation or a partnership) to enter into this Agreement being wholly
or partly revoked, suspended, terminated or ceasing to remain in full force and effect; and

(viii) any occurrence of any event which, in the sole opinion of the Company, might jeopardise any of its rights under this Agreement.

MR R REGR R ( TERGES )



16.

16.1

() FEEERIRAN T ZORI A SRR A B SRS B S I SIS IR - BORRE [ A L SR AR A SRS A
I
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SRS G4

(viil) AAFRREAET WG AN FEAR A HEF I (TSR

If an Event of Default occurs, without prejudice to any other rights or remedies that the Company may have against the Client and without further notice to

the Client, the Company shall be entitled to:

(i)  immediately close the Account;

(i)  terminate all or any part of this Agreement;

(iii) cancel any or all outstanding orders or any other commitments made on behalf of the Client;

(iv) close any or all contracts between the Company and the Client, cover any short position of the Client through the purchase of Securities on the relevant
Exchange(s) or liquidate any long positions of the Client through the sale of Securities on the relevant Exchange(s) or liquidate any or all long position
contracts, short position contracts or other contracts of the Client or on behalf of Client;

(v)  dispose of any or all Securities held for or on behalf of the Customer and to apply the proceeds thereof and any cash deposit(s) to settle all outstanding
balances owing to the Company or its Associates including all costs, charges, legal fees and expenses including but not limited to stamp duty,
commission and brokerage properly incurred by the Company in transferring or selling all or any of the Securities or properties in the Account or in
perfecting title thereto;

(vi)  borrow or buy any Securities, including but not limited to required for delivery, in respect of any sale effected for the Client;

(vii) combine, consolidate and set-off any or all accounts of the Client in accordance with Clauses 18;

(viii) keep any or all securities of the Client or on behalf of the Client for the Company itself or any person.

All amounts due or owing by the Client to the Company under this Agreement shall immediately become due and payable if an Event of Default occurs.

WSS AR B RN TR HARER SR A T M3 PG IERIRER] - R — P asE PEEsE PREEAEN T - KATERE

PRELEL AT -

() IZENE RS

(i) F AR S B 5y

(i) HOMETEFTA AR TSR E B SRR & S AT R AR

(v) BANERE P ZEEMEASFA G418 - SUEMRRS S Pl SR R DUERE P ERIZ R - SRR S e Ls 5 S B R Py
EfRE - B PR FRANEMEERE AL - ZEGHEAMELI TR

V)  EEREZFFANEMSFTERS TR U P VB SRR E AN TR B E A FRARBEREE - B EAR R
AN EHEERE N EE PIRF A SUE MRS o 7E - e B H P ARG FTE B A A ~ B ~ JEEE M EAMRE S > giEER
PRISENTERR - T8 R 4ol e

(i)  EAEFETHERLE - (FASIEE - S ERERP U FrB I EM S

(vi) FREERREREB 181 - &ff - BETSHE PAVERATAIRE § K&

(viil) Ry A TEI S =AM R B & P HER R TR s 5 8O PR 4

WIMEL B B AR P R A SRR A BRI T SRR L BRI R AL 25 -

In the event of any sale/dispose any Securities pursuant to this Clause:

(i)  the Company shall not be responsible for any loss occasioned thereby howsoever arising if the Company has already used reasonable endeavours to
sell or dispose of the Securities or any part thereof at the then available market price;

(ii)  the Company shall be entitled to appropriate to itself or sell or dispose of the Securities or any part thereof at the available market price to any person
at its discretion without being in any way responsible for loss occasioned thereby howsoever arising and without being accountable for any explanation
of profit made by the Company and/or any of the Associates;

(iii) the Client agrees to pay to the Company and/or any of the Associates any deficiency if the net proceeds of sale shall be insufficient to cover all the
outstanding balances owing by the Client to the Company and/or any of the Associates; and

(iv) any proceeds remaining after discharge of all the Client’s liabilities to the Company shall be paid to the Client.

ERBEA R B IR B

() AMRAAFCENEL TEES AL E T 5 EAS E R B R S A - AN ERORIER S EEL

(i) AATEREEERIERELLER TSR - BEAS S EEM A HEUR B S AT AR S SEPEME T « RATR G LUEFTT
FARVER LTSRS - W B4R FER5ER A A BRI/ B AT AT & A 5 L T AR 6T R

(i) MRS AR TEIFT A0 & DL P A BRI s B 8 A SIRYRIE - 2 P R R AN BRI S EAE T
B HERA R R

(v) FPRANEN—UEEBEEIEMIASGTES TES -

TERMINATION
Rkt

Either party may terminate this Agreement at any time by giving the other party no less than 5 Business Days notice in writing. In particular, the Company

may also terminate this Agreement with immediate effect upon the occurrence of any one or more of the following events:

(i)  the withdrawal or non-renewal upon expiry (or when called upon to do so) of the Client's authorization to the Company as contained in Clause 13.6
of this Client Services Agreement; or

(i)  the withdrawal of the Client's appointment of the Company as the Client's custodian in Clause 13.1.

Termination under this Clause shall not affect any transactions entered into by the Company pursuant to this Agreement before the termination.

FER RV — 7 REAEAR /DR SE & H AT 55— 73 B S » # AT UM I A 8 o b - B34 TR —THEZE TS

Lo AN E ] DRSS A

() FHFEGETELAFEETNAE SRS S 3.6 R BRI n A RO (203 P iRz BRI ) A DI =

() FPRIEH AR 13 RIS TA N SR AE FHRTE A -

FARTHRE SR L - A E BN TSR R A L AT TIE S -

Upon terminate of this Agreement under this Clause, all amounts due or owing by the Client to the Company under this Agreement shall become immediately
due and payable. The Company shall cease to have any obligations to purchase or sell Securities on behalf of the Client in accordance with the provisions
of this Agreement, notwithstanding any Instructions from the Client to the contrary.

AT GRES BRI B P AEAT R T ATA B S T RO R L BRI A T - @B & PR EHAE TR - AN EREE L
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16.3

16.4

17.

17.1

PRIZA ik 2 R IR E (U P R B 2 LM AL

Upon terminate of this Agreement under this Clause, the Company may sell, realize, redeem, liquidate or otherwise dispose of all or part of the Securities
for such consideration and in such manner as the Company shall in its absolute discretion consider necessary to satisfy all indebtedness of the Client to the
Company and Clause 15.3 shall apply to any such sale.

BRI » AN F TSR DL R AR A E R T A - - 0] - BRI SR B SRR SE R s o DA
BEFRRANF AR > RRRER 1S 3RV E R AR a4 S B VS E) -

Any net cash proceeds received by the Company pursuant to a sale, realization, redemption, liquidation or other disposal under this Clause shall be credited
to the Account and the net credit balance on the Account (if any) shall be returned to the Client, after first deducting or providing for all other monies and
sums due or owing and other liabilities accrued or accruing due to the Company and outstanding (whether actual or contingent, present or future or otherwise).
All Securities not realized or disposed of together with any relevant documents of title in the Company's possession shall be delivered to the Client at the
Clients sole risk and expense.

FAFINIE R GERAVHER TS - 5 - JEN] - S sUHAM T AR BTSSR MR e PR S AR © 125 iR eCEHiT A S 3RE
WA R NHIROH » P ARBE AN B A DA AR s AR (fesm 2 HIRHYSEAERY - BUERYSCARRIVECHAIEERY ) Z1% -
FAIRPENFGEE (ARG KRB TR - FrA REEHIRE BV 5 RN THEE (A BEERES T & P B TR IEERFI A 1T
SCAHBHE IR T TR -

If a debit balance on the Account exists after application of the cash proceeds and deduction of any sums pursuant to this Clause, the Client shall immediately
pay to the Company an amount equal to such debit balance together with the Company's cost of funding such amount as notified to the Client by the Company
up to the date of actual receipt of full payment by the Company (after as well as before any judgement).

FEARPRRE B P S A RATBRME T RIRE - WRIRF SR » BREEIRINAN TSI AN Z ARG - BEAN S BAIE S %
CHEZBRESBCINFIRZ H (FEEEESR Z AT 1% ) BRI ESRARRHOH -

The Company may effect such currency conversions as are necessary for the purposes of this Clause in each case at the spot rate of exchange (as determined
by the Company in its absolute discretion) prevailing in the relevant foreign exchange market (as determined by the Company in its absolute discretion) on
the relevant date.

RRITARGRRAIRE - ANE AT DIEAER H B (AL SIS E) DUERISNER ZTisER (FBRAATIBITEVERE ) B EEREST
WA B -

LIABILITY AND INDEMNITY
FEAREE

The Company will use all reasonable endeavours to comply with and carry out Instructions given by the Client and accepted by the Company concerning

the Account and Transactions but neither the Company nor any of its directors, officers, employees or agents (save where it has been established that they

or any of them have acted fraudulently or in wilful default) shall have any liability whatsoever (whether in contract, tort or otherwise) for any loss, expenses

or damages suffered by the Client as a result of:

(i)  any inability, failure or delay on the part of the Company to comply with or carry out any such Instruction or any ambiguity or defect in any such
Instruction; or

(ii)  the Company in good faith acting or relying on any Instruction given by the Client, whether or not such Instruction was given following any
recommendation, advice or opinion given by the Company or any Associate or by any of its or their directors, officers, employees or agents; or

(iii) the Company failing to perform its obligations hereunder by reason of any cause beyond its control, including but not limited to any governmental or
regulatory restriction, closure of or ruling by any Exchange (or any division thereof), suspension of trading, breakdown or failure of transmission or
communication or computer facilities, postal or other strikes or similar industrial action, or the failure of any Exchange, Clearing House,
Correspondent Agent, or other person to perform its obligations; or

(iv) any Exchange, Clearing House, Correspondent Agent or other person ceasing for any reason to recognize the existence or validity of Transactions
entered into by the Company on behalf of the Client, or failing to perform or close out any such contract provided that such cessation or failure shall
not affect the Client's obligations hereunder in respect of any such contracts or other obligations or liabilities of the Client arising therefrom; or

(v)  the mis-understanding or mis-interpretation of any Instruction given or placed verbally or electronically, or delays or errors in transmission owing to
electronic traffic congestion or any other causes, or any mechanical failure, malfunction, suspension or termination of the continued operation or
availability and mechanical failure or inadequacy of the Company's telephone or telecommunication system or installation in connection with the
receipt and processing of Instructions transmitted by telecommunication devices and all other related equipment, facilities and Service; or

(vi) any inability failure or delay, whether or not on the part of the Company, any Exchange, Clearing House, Correspondent Agent, Agent or other person,
to transfer Client’s monies and/or Securities to the Account or to the account of the bank designated by the Client in a timely manner.

AN RS T ST A PR NG A A TR A RINR PRI S AE R 5 HE - ANFISREES - SPIRE - BERAEA (BRIFELK

MR T P — AEHGERT A EEUEATTR) S P R TR RGEHEFEE - BRSEESRIEEAEE RN Ea8

REMRENEMEE) *

()  ERTFRGEES ~ FRESGEEE T T EMIT RGBT 2 MEA R BE 2R © 5

(i)  ANEEHHILIREEEE FHHE RN TE » AR dE e R EA L F B E A B S ETESE - SPURA - BREBEAL TR
fees BSOSV

(Gif) A FIPRE R 2 I P R A TR T A i O3 T » G (R IR (T BORF i B IR ~ (IS 58P (SR MERIETFT)
HIBHPAEGER ~ EHEAC 5 ~ R ECE (S SR i LB AR Bk 88 - Bt RE T BCHA ARy 38178 ~ (ERSCE AT - &8 -
AL B A AR B TH A © 8¢

(v) (BT EAT ~ 55T~ REREEEC e EAM A\ L RUEFERE (AR AN B RE P AT TR SR SE R SN REE I T2
(B EMSE 5 2 &4 - (BRI EAER BV E R e B P L &4 T s S E B HE LN B RS © 5

)  EALACEHEE T @y TS TR R SR R ~ SRR o B TIE AN R L BRI R 1B S o HA iR PR (A b H PR A SR g
o B F R R AR B A i B SRS B B P R FE S B R S AR S B B S T LA R sse A ~ S50t S s HH B AT bkt e ~ 7
R I LR AR 5 B

(Vi)  AAE AR SAT ~ SR - RBEALLD ~ KECEEH A T REREE ST - N REBEE R S AR K/ BRI SR P e PR ERYER
TR -

Without limiting the generality of Clause 17.1 above, neither the Company, its Associates, its Correspondent Agents nor any of its directors, officers,
employees or agents shall have any liability whatsoever (whether in negligence or otherwise) for any loss, expense or damage suffered by the Client arising
out of or alleged to arise out of or in connection with any inconvenience, delay or loss of use of the Electronic Services or any delay or alleged delay in
acting or any failure to act on any Instruction given by the Client to the Company, even if the Company has been advised of the possibility of such loss and
damage.

FEAR R BT URBUERIRCE T > AN B DA SRR SHRF N RN - M ERANHBEMRR - ANF - BrgnE - A
B R S - SURE - (B BB SR 5 N s i N = A B (1 8 TR B R A IR R P S T AL EIRE N T RATE
AT E R B R AL SR T 552 TR ~ BHEURE AR -
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17.3

17.4

18.

18.1

19.

19.1

20.

20.1

The Client agrees to fully indemnify and keep indemnified the Company and its Associates and its Correspondent Agents and their directors, officers,
employees and agents ("Indemnified Persons") against any loss, cost, claim, liability or expense, including but not limited to legal fees, that may be suffered
or incurred by any and/or all of the Indemnified Persons, arising out of or in connection with any Transactions, or otherwise arising out of any action or
omission by the Company in accordance with the terms of this Agreement, or arising out of any breach by the Client of any of its obligations under this
Agreement, including any costs reasonably incurred by the Company in collecting any debts due to the Company or any unpaid deficiency in the Account,
in enforcing the rights of the Company hereunder or in connection with the closure of the Account, and any penalty charged to the Company by any Exchange
and/or Clearing House.

FREBEEAANE - HEEAE - AL RHES - SE - BERAEA (0 TERE AL, ) 2EEESRR 2B ER 5]
AEHY B A > AN RIS A R T R S BRI T ) - 203 PR ORI E T R I A IR ~ B - B/ - % KBS
(BFEEARRIAEEE M) - ARATHEWHE P AT R ESRIR P& RS E R ~ ANTETHEARS AR IR EARNE N - &
{EARI5E Z3 P Bt/ SRS B m) A SIS ETK o

The provisions of this Clause shall continue in effect notwithstanding the termination of this Agreement.

BEEA AL - ARy IR S T E R A R -

SET-OFF, LIEN AND COMBINATION OF ACCOUNTS
IREAIHES - WERAH

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the Company may be entitled under laws or this
Agreement, all Securities, receivables, monies and other property of the Client (held by the Client either individually or jointly with others) held by or in the
possession of the Company at any time shall be subject to a general lien in favour of the Company as continuing security to offset and discharge all of the
Client's obligations, arising from the Transactions, to the Company and its Associates.

TEAR S0 — A B BRI L T R B — A B B ~ RSB AN R A b RS AR o vTHE A Y EA S EIRE RIS » AN FEIRA R FRIFA
S5 FEUGHOH ~ BEE R (HESEA S ASLERA ) AHEAM EEEMRHEE ZIRINA A TA T — R E B - DULIE AR EEOE
B3 P RS B B 5 [T AR A A B S HL 8 A B S A A O

In addition and without prejudice to any general liens or other similar rights which the Company may be entitled under law or this Agreement, the Company
for itself and as agent for any of its Associates, at any time without notice to the Client, may combine or consolidate any or all accounts of the Client, of any
whatsoever and either individually or jointly with others, with the Company or any of its Associates and the Company may set off or transfer any monies,
Securities or other property in any such accounts to satisfy obligations or liabilities of the Client to the Company or any of its Associates, whether such
obligations and liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not such obligations and
liablilities arise from the purchase and sale of Securities by the Client on a cash-against-delivery basis.

TER BT — A R BRI T PR — R S B R B AN BT AR R AT it v A B BRI RER S R A TR S FIE Tl A 5
HIRERAACAL I HEA A TS S AR E I TR & P HHE M EFTAIR = B A S ECHE & A T IR E S O @S HIRER] - Rk =2 E A
FEA B N\ SEEIRFA Y o AN E] o] DR SH R SR P R AR 6 - 585 8 2 LUB % P KA A B s BTl e A B s e
% Rz FRENEBEEIRSEAET - BRI - AHEREEEERY - [EASSRERED - R SR EEBs R S R EmNZY
ARE R FEE TES -

Without limiting or modifying the general provisions of this Agreement, the Company may, without notice, transfer any assets between any Accounts and
any other accounts of its Associates in accordance with applicable laws, rules and regulations.

FER BRI SIS B st — ARSI T > AL AR FEG ~ SRR B RS R MR R R BCH R A SR AR = 2 A
IR EERE -

JOINT AND SEVERAL LIABILITY/SUCCESSORS
FEERERR /RN

Where the Client comprises two or more individuals:

(i)  each such individual shall be jointly and severally liable for all obligations under this Agreement;

(ii)  the Company may accept Instructions from, give receipts to and for all purposes deal with any one of such individuals without notice to the other
individual and the Company is not responsible for determining the purposes or propriety of an Instruction the Company receives from any such
individual or for the dispositon of payments or deliveries amony such individual. The Company reserves the right to require written Instructions from
all such individuals at its discretion;

(iii)  any delivery of payments or Securites to any one of such individuals shall be a valid and complete discharge of the Company’s obligations to each
individual regardless of whether such deliveries are made before or after the death of any one of more of such individuals;

(iv) any notices and communications sent to one such individual will be deemed notice to all individuals holding the Account; and

(v)  on the death of any of such individual (being survived by any other such individual), this Agreement shall not be terminated and the interest in the
Account of the deceased will thereupon vest in and ensure for the benefit of the survivor(s) provided that any liabilities incurred by the deceased
Client shall also be enforceable by the Company against such deceased Client's estate. The surviving Client(s) shall give the Company written notice
immediately and provide proof of a death certificate upon any of them becoming aware of any such death.

% W E sz DA B A AH R

Q) HE ) HRERIEE A S ERIE AR T S

() ASEI S B A — (B AT SR EA St - MRS PP AL - A F A REHEE P
fR[{E A FrEg HE R BIVEGE B E - & P IEABE M A ERIN AR BB TR B S E - ARG 2R P E S RATRE
A

(i) ANE AR PR — AL Z AR RORIE 27 5 R A RS 58 42 bR A A B E(E ORI BT - fsmsk SRR P P EE—fr
BEALE N BB BT (R HETTHY

(v) &EE P PEN—AE A EMERRHRR B E R SRS R AZIRE A EA 5 K&

V) FPEE—AEASE (5 EAMEATEER) B EEEAR RS L - (55 DB HEE e A Sah R B LUS EH A pERIE -
EHCEEIRP TR BN EE AL - TR PHEE N TEARR S A A\ SH0E - EIURIDIEREMALE - WAL TEN -

This Agreement shall be binding on the Client's heirs, executors, administrators, personal representatives, successors and assigns, as the case may be.

K FRIRR - ERBITA - EEEEA - HARK - SR A RN (FPELNE) SHEALET -

TRANSACTION NOTICES AND REPORTS
RS BRFIEEER

The Company will report to the Client executions of Transactions (i) promptly by telephone calls or facsimile or other means as agreed; and/or (ii) by sending
to the Client a copy of the transaction confirmation and account statement within two Business Days of the execution of the Transaction. Unless there has
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20.2

21.

been no Transactions or any revenue or expenses item in the Account during any particular month and the Account does not have any outstanding balance
or holding position or Securities, the Company will send the Client a monthly statement showing a transaction summary for the month in accordance with
the relevant law, regulations and rules.

AN ERFEB T AR5 PSR S THIE ORISR RS ~ MEsHA s SR/ SR E TR A Z 2B AN E FEF
FEALSHERE MIRFEEE - AN TREARIED] - RASGEGIRZ P EE R X OIRUEN F4558 - kg A ETEMRS > 202
FEMWASBEY » MIRFZAEGREZAREE0LA S

The Client shall have a duty to examine the transaction confirmation, account statement and the monthly statement carefully and to notify the Company in
writing of any alleged error or irregularity therein within 7 Business Days or such other period of time as may be specified by the Company generally or in
any particular case, after the date of despatch of such confirmation or statement. The Client agrees that the Company is not liable for any damages or market
fluctuations resulting from any delay in report an error to the Company. Otherwise, the transaction confirmations, account statement and monthly statement
shall be conclusive and the Client shall be deemed to have waived any such error or irregularity and the Company will be released from all claims by the
Client in connection with the statement or any action taken or not taken by the Company regarding the Account.

HEARBTHEZ LGRS - IRPERERASE  WEARERS  IRPAS K A RRIMRATEE % H AR AT ENR A - E
T T A AIA AN E AR RS EE B - B EEBEAN T KSR N ER M SRR BN Z IR I B EE - &R XSHERE -

R 4B S BLRERAS SR IR - B PR AR R BORIB T E % FeEt SR ERIIER] - AN RN/ S5 P i aS B s A RAIR = BREER £
HATTEIZ FTARERLE -

REPRESENTATIONS AND WARRANTIES
BIAGRE

The Client represents, warrants and undertakes that:
PR~ CREEHURGE |

21.1

21.2

213

21.4

21.5

21.6

21.7

22.

22.1

222

The information relating to the Client provided pursuant to this Agreement is true, accurate and complete on which the Company is entitled to rely on such
information until the Company has received notice in writing from the Client of any changes therein. The Company will be notified immediately in writing
of any material changes in such information.

F B AR AV E R R EE MR - KA FA R EE TS EEANFWEE S F A R AR A Ryl - 40
ZEBNAEMEAREE » FE I EEEAARAE -

The Client has the authority and legal capacity to enter into and perform its obligations under this Agreement and this Agreement constitutes the valid and
legally binding obligations of the Client.
& PR BT REE I E B A - WRTARSRE TIEE - IR PEEA R B A ERORINELE -

The Client has authority capacity and lawfully authorized to trade in any foreign securities.

HEHEA A R A E I NE R -

The Client will report to the Company all changes in the status of either the Client’s or the beneficiary owner’s tax residency and/or nationality status for
the purposes of satisfying the Company’s inter-jurisdictional tax compliance obligations, foreign securities ownership restriction rules and/or any other
applicable law.

PR R A NI E R B R SEEEA PR N - H ARG AR AT AL E W RITES S AEE R SR BT
RSN SRR A/ o] HoA 8 P A 1

Where the Client is an intermediary as defined in the Anit-Money Laundering and Counter-Terrorist Financing (Financial Institutions) Ordinance (“AMLO”),

the Client undertakes the following:

(i)  maintenance of internal policies, procedures and controls to comply with anti-money laundering/countering the financing of terrorist laws, regulations
and guidelines including performing ongoing monitoring of clients and their transactions;

(i)  performance of the client due diligence measures specified in section 2 of schedule 2 of AMLO; and

(iii)  provision without delay of the documentary evidence obtained in the course of carrying out client due diligence measures upon request from overseas
or local regulators or otherwise as reasonably required by the Company.

WEFRIE (FTRESEFOAM Y T E S (SR RE)) ( TRESSERE], ) FRFtEf R A FPREg

()  HECRAERBUR - BRSNS T TS RO 0 T & S SR AAR - HARIES | EREEE P R ST s

() IRESS SRR R2AVER208 - HE FETRMEEL &

(i)  REESTEINA I B BT SR T B Y 2 PR A s AN B B ERT - B YR SO RSV A -

The Client will advise the Company whether they are in violation of any applicable law.

W P ERAE M AERE > FFRE G AR A NE -

The Client shall read and comply with all relevant regulations stipulated by HKEX, any other foreign exchanges and relevant regulatory authority including
but not limited to foreign shareholding restrictions and shareholding disclosure obligations.

BRSSP ~ HASING SR SR AR HA R B B RUERVFT A HRIRUE - AR EA IR NERRER BRI R R BR 575

TAX COMPLIANCE
TRBEHREE

The Client and any person acting on its behalf acknowledge that it is the sole responsibility of the Client to understand and comply with its tax obligations
in all jurisdictions. The Client is advised to seek independent legal and tax advice and neither the Company nor its agents provide tax advice.

B R AAERHATEN AL PSR R oS ST R PR B AE BRI BT - EPASRKETERIIMFERER » RATEAL
FE AR SRS ER -

The Client undertakes to provide the Company with information, documents and certificates as required by the Company in order to meet obligations

imposed by applicable Inter-jurisdictional Tax Compliance Rules. “Inter-jurisdictional Tax Compliance Rules” includes but without limitation to “FATCA”

and “Tax Information Sharing Arrangements”.

“FATCA” means:

(i)  sections 1471 through 1474 of the United States Internal Revenue Code of 1986 (as amended) or any amended or successor version thereof;

(ii) any intergovernmental agreement, memorandum of understanding, undertaking and other arrangement between governments and regulators in
connection with Clause 22.2(i), including as entered into the government of Hong Kong;

(i) agreements between the Company and the Internal Revenue Service of the United States or other regulator or government agency pursuant to or in
connection with Clause 22.2(i); and

(iv) any laws, rules, regulations, interpretations or practices adopted in the United States, Hong Kong or elsewhere pursuant to any of the foregoing.
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“Tax Information Sharing Arrangements” means any local or foreign laws, regulations and rules including, without limitation to, the obligations under
FATCA and associated rules and regulations and other international exchange arrangements affecting the Company.
PR A A TR RAVE R - A REEE - DUETENNEEEEEZ MRS SRR AN SIINETE - T EAEEE MK
BAFRA, BIEERRR TONIRERBERER ) R TRBEER =, -

PONBIBR SR A HUEZE ) 5

@) (1986 FEBEFEAMWCE (KIEFT) ) 5 1471 £ 1474 i » SCHAEIEERT SRR

(i) BUFBHECEIERLEE22. 20) BT IAVEMBUFH R - ST - KeE & A 2Pk - RSB BBUT AT ] LAV E M BUFH A -

SRR TSR AR R A

(i) AN ] B SR B B foy S A B A SR PP AR B 55 22. 2 ) B PR T I 7k +

(v) AEMIRERTAAE SR ~ T HESCEAN T ERANHEDERE ~ BRI - AR~ spRsEe -

PETB ARy e ) R EMA s MDA - SRR - BRERERIRPMNEIR P S #UEZE TZE ~ ARRRIRARE] - DU H AR
RAITHYBIRR AR -

22.3 The Client acknowledges and agrees that the Company may report and disclose any information, document, certification or account details (including but

not limited to the relevant account balances, gross amounts of relevant interest incomes, dividend incomes and withdrawals) given by or relating to the
Client, any beneficial owners, any authorised signatories or other representative, any account with the Company or any transaction to the Tax Authorities,
as required under the applicable local or foreign laws, regulations and rules and as determined by us. The Client also acknowledges and understands that the
Company’s obligations imposed by applicable local or foreign laws are continuous.
F PHER R FIR A AR B YA N A ~ BRBISRAD - AN FIRERRB S RS S EE LA EREA A - (BT
P NSRRI EA RS S ~ B E A A ~ (SR A EM AR ERER (AR ERRNESGER) ~ SUE -
s iR FER (EIEEAIRPARR S - ARFIEUA - BB ARIEREERE) - & FINER S I B A B B E R A LN i
INAYE LR AR -

22.4 The Client shall, from time to time, supply the Company with identity information and personal data in connection with the establishment or continuation
of any account with the Company or provision of its services. Failure to supply the information may result in the Company being unable to effect a transaction,
provide the services or operate or maintain any of the Client’s accounts. It may also result in the Company having to withhold or deduct amounts as required
under the local or foreign laws, regulations and rules.

AN TR SR EE IR PR IR - AR AAL RSB REANER - KRR ER T HS LR S - AR R
TEEREERHEA DN FINMEMER S - TRATREE A SRR A B N ~ BB S R ARSI FRARIH

22.5 Without limiting any other indemnity provided by the Client, the Client will indemnify the Company, its affiliates or agents on demand against any liability,
reasonable loss or expense (including tax and levy) arising from its instructions, account or provision of services to the Client, including as a result of any
failure by the Client to comply with these Clauses or any other undertakings given by the Client providing misleading or false information in respect of its
account or any other person or matter in connection with these Clauses, unless the Company is negligent or guilty of wilful misconduct.

TEARS B PRt A B E SRS AT - ZFRHEMESER - RPN PR Atey s A L OVEMEAEREE - GHERLEEE (8
FERTA ) HANTE] ~ AN Z SRR S s AR L - ARENE P AR T I S R R R i P 48 TR E T B REE 2 PRI
HE A P AR BT HA A L SR R A B M SRR I B R M SR (R B - BRIE R AR RS A SR EITR -

23. RISK DISCLOSURE
Jabisive s

The Client declares and acknowledges that the Client has been fully explained to the Risk Disclosure Statements annexed as Schedule III and has been invited to
seek independent legal and financial advice in relation to the matters as more particularly set out in the Risk Disclosure Statements. The Client further declares that
the Client has carefully read the Risk Disclosure Statements and fully understands and accepts the contents of the same and agrees to be bound by the same.

% P e e L R R IS B R T L B B B DR i B+ T R S S S A ey s P b SRR A B I R B IA B R B, - &
it — DRI E T AR b i B B - H 5 L R EL N S RS2 TR

24. SUITABLITY
=g 1

24.1 If the Company solicits the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable for the Client having
regard to the Client’s financial situation, investment experience and investment objectives. No other provision of this agreement or any other document the
Company may ask the Client to sign and no statement the Company may ask the Client to make derogates from this clause.

TBANAN T B P 3 B SO R R o 3% R MR AN TS R PRI BRI 4R 5o i H R R R i i &
FPHY o Al HA PSS T HA A A B AT RE K P S BV R N E ] REEOR & P AF HHVE IR B AR eyt -

24.2 In relation to Transactions entered by the Client without or inconsistent with any of the Company’s solicitations or recommendations, the Company is not
responsible to the Client with respect to the suitability of the Transaction. Nor is the Company responsible for the profitability, tax, legal or accounting
consequences of any such Transactions.

W FAEZA AN BIRME GRS s 2 A — S TN S T E R s BRI S » AN ERDSAE R s E ARt b
FEMhEAEEE P EEREEES - FRABAEE > FRESEAEMERBTEN S MESET -

24.3 Before the Client enters any transactions, the Client should note that the Company has no ongoing responsibility to ensure that a product the Company has
solicited the sale of or recommended to the Client remains suitable for the customer and that if circumstances relating to the Client, such product, such
product’s issuer or general market conditions change, such product may no longer be suitable for the Client.

Z PN B TIEE S S B A HY S AT 0 B P AR A BN R  E (ERE OR P E s A AR A E AR
B D ~ AT NBERRE TSRS E - RSN EHEEE S -

25. NOTICES AND COMMUNICATIONS

25.1 All notices, reports, statements, confirmations and other communications shall be in written or electronic form (if applicable) which may be personally
delivered or transmitted by post or facsimile or electronic mail, if to the Client, at the address, facsimile number or electronic mail address given to the Client
Information Form or at such other address, facsimile number or electronic mail address as shall be designated by the Client in a written notice to the Company;
and if to the Company, at its address at such office of the Company as the Company may from time to time select and notify the Client.

PR AL ~ e ~ GEEL - RS AR AR DAIE T s e TPt (A ) $e52 » IEE iR ~ sREPIE - s seE T a8l pRey 5 =
WEFFATE - AT AL P ERER P ATEs ay il ~ E SRS EE L - s P a AN 5 S Ay EE A P rs E 0y HoAtuh ik - &
HEORES s EIM L  AUATANE] B T AL BRI B Sl R SR L -
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25.2  All such notices, reports, statements, confirmations and other communications shall be deemed to have been duly served:
(i)  atthe time of delivery or transmission, if delivered personally, by facsimile or by electronic mail; or
(i) 2 Business days after the date of posting, if sent by local mail; or
(iii) 5 Business days after the date of posting, if sent by overseas mail.
FRAEA ~ #iE - S - TS TR B R e R T Ry 18 ¢
@) PRI - SUH B T E AR - RIS IR 2 0% ;B
(i) DAEPIESR A TAMMSE - RIERFIR2EEEN § K
(iil) DABRIESS A TR MEHE » BEREE@RSIEESE -

26. AMENDMENTS
&)

The Client agrees that the Company may amend the terms of this Agreement by giving the Client a notice of the changes in writing at any time. Any amendment
to this Agreement shall be take effect at the date of despatch notice and the Client will be deemed to have accepted the amendment if it does not terminate the
Account within 7 Business Days after the date of dispatch of the notification by the Company.

& P EEA S A A B AR 5 T & P E B AR N AREET A IR« R EmHERTRI S LB B HA AR - R g P8 i
HEEST 7 (H&5% HAEASIEIRE - I PR R A g o EmIEET -

27. ASSIGNMENT
L

The Client agrees that the Company may transfer its rights and obligations under this Agreement without prior consent from the Client. The rights and obligations
of the Client under this Agreement may not be assigned without the Company's prior written consent.

F PREAN T A DIEEEA R TR - MRBELE P ELARE - ARG ANTBATHEE - FRNARSR FIENLEREEN S
R -

28. ENTIRE AGREEMENT
SEREHII R

This Agreement, including any schedules and appendices (as may be amended from time to time), contains the entire understandings between the Client and the
Company and the Company and supersedes all previous agreements and arrangements (if any) made between the Company and the Client in relation to the Account.
Ahipsk o BRI (FIRRHERT) - BE T %P4 S Z i 2 S A AR K PR Z A B A A B8 = 2 RS A BRI = A 1
ZHE (WFE) -

29. GENERAL
—fREH

29.1 Time shall in all respect be of essence in the performance of all of the Client's obligations under this Agreement.

R PR TE R A BN R (R R R 2

29.2 A failure or delay in exercising any right, power or privilege in respect of this Agreement by the Company will not be presumed to operate as a waiver, and
a single or partial exercise of any right, power or privilege will not be presumed to preclude any subsequent or future exercise of that right, power or privilege.
A TFIRAESGEEEA T A s A B FTRER ~ RETTEURHE - RRERBUE A HIBIEE - R AT TIE(ERTEF A0 RER] ~ REJEURGHE - F
REVRUE R RPREGRI AR TEESZ IR ~ HE ST BTRE -

29.3 The Client agrees to notify the Company in writing of any material change in the information supplied in the Client Information Form. The Company shall
notify the Client in writing of any material change in the information contained in this Agreement.

& PR S PR PR T2 A B S @ S EEAARA S « ARG EERE - AN SRS -

29.4 The Client acknowledges and agrees that the legality, validity and enforceability of this Agreement and the provision of Schedules and appendices of this
Agreement will not be affected at whatsoever in the event of any mis-spelling and/or type errors.

AT R A et B AR BRI R AU (- G R T 8550 5 R/ S TEN SR » T s BER A R AR MR A TR -

29.5 In the event of any difference in the interpretation or meaning between the Chinese and English version of this Agreement, the Client and the Company
agree that the English vrsion shall prevail.

B T~ PO AR B 27 A (E R - PEAN SRR TSR A R -
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SCHEDULE I — ON-LINE TRADING AGREEMENT
MR1 - 48 EX 5

This On-line Trading Agreement is supplemental to the Client Services Agreement entered into by the Company and the Client to which this On-line Trading
Agreement is annexed whereby the Company agrees to provide to the Client Electronic Services which enable the Client to give electronic Instructions and to
obtain quotations and other information via computer or telephonic transmission for use on compatible personal, home or small business computers, including
internet appliance with modems, terminals or network computers that can connect to a telecommunication network (“Electronic Services””) Where any conflict
arises between the Client Services Agreement and the provisions of this On-line Trading Agreement, the provisions of the former shall prevail.
HY_ES 5 e R SRR AL Ry AN A SR S E TR P IR ek - B AN EREZ P RAE TR - (5 S resE s B s E S iy
iR FEREAIEA - RESCNYREER - B s RE AA A R R - AR e R I S R A IV L R s - SR TR
TERERER MR (" ETRE ) ) - WE P RBEHREANE LS S GEOE RS DRI Z RO -

1. INTERPRETATION
b

1.1 Terms defined in this On-line Trading Agreement have the same meanings as in the Client Services Agreement unless stated otherwise.

A X S e aieEE 2 2R PR iRF e EHE > SoARBIFTERIERSb -

1.2 The following expression shall, unless the context otherwise requires, the following words and phrases shall bear the following meanings:

THIFEE - FRXESAATESN » DU &AM AEEEA TYIE

“Login ID” means the Client’s personal identification (in numeric, alpha-numeric or other format, usually known as login name)
e = prescribed by the Company from time to time, used in conjunction with Login Password, for gaining access to the

Electronic Services;

AN EIARIHEER P EA S35 (LU - FCF R R e s E g =) - HilE s

FRAEE ORI - (M T IRT

“Information” means any transaction or market data, bid and ask quotations, news reports, third party analysts' report, research and
T&EH other information relating to securities and the securities markets;
FRAEREISERIR G EHISER - BAE ME - WS - S=F 0 BEE - HFEREAM &R
“Login Password” means the Client’s password, used in conjunction with Login ID, for gaining access to the Electronic Services;
s Gl EE P BTN  AREERIRE —GHEM - [EmEEE TR

1.3 Reference to “Instructions” in the Client Services Agreement are deemed to include electronic instructions given by means of the Electronic Services.

FERB RS RE TR R R B AR T RIS S AR TR -

1.4 “Transaction Notices and Reports” and “Notices and Communications” referred to in Clauses 20 and 25 of the Client Services Agreement respectively may
be sent solely by means of Electronic Services if the Client so consents and such consent can be given initially as indicated in the Client Information Form
or subsequently by Electronic Services. Notices and communication delivered by Electronic Services shall be deemed to have been duly delivered at the time
of transmission.

WMEFERE - 7R P RGRE 20 125 G RAY T XS R4S ) F1 sk RodEsn ) v DA s FiR#s s, - RO E R DA I1E
PR R - SRR AR TR o H R R R A A SRR DA A g -

2. USING ELECTRONIC SERVICES
ETFREIER

2.1  On the issuance by the Company to the Client of its Login ID and Login Password, the Electronic Services shall be activated and the Company shall notify
the Client.
EARNEEE FE NSRS NS SRR - RSB - R AL SR S AR A

2.2 The Company is entitled to require the Client to place a cash and/or Securities deposit prior to execution of any Instructions as will be informed by the
Company from time to time.

FATIEREERE PHA N TR AL THAL SRR AR S/ EEE 2% -

2.3 The Client agrees:

(i)  that it shall use the Electronic Services only in accordance with this On-line Trading Agreement, the Client Services Agreement and the instructions
and procedures as set out in the Company's Instruction Manual which is supplied to the Client from time to time;

(i)  that it shall be the only authorized user of the Electronic Services;

(iii) that it shall be responsible for the confidentiality and use of its Login ID and Login Password;

(iv) that it shall solely responsible for all Instructions entered through the Electronic Services using its Login ID and Login Password and any Instructions
so received by the Company shall be deemed to be made by the Client at the time received by the Company and in the form received;

(v)  that it shall immediately inform the Company if it becomes aware of any loss, theft or unauthorized use of its Login ID or Login Password,

(vi) that the Company has the right to suspend the Electronic Services if an incorrect Login ID and Login Password are entered on more than 3 occasions;

(vii) to provide the Company with the Client’s e-mail address, and promptly provide the Company with any changes to the Client’s e-mail address, and to
accept electronic communications from the Company at the e-mail address the Client has specified;

(viii) that the Company may in its absolute discretion impose restrictions on the types of orders, and the range of prices for orders which can be placed
through the Electronic Services;

(ix) the the Client’s agrees to pay all subscription, service and user fees, if any, that the Company charges for the Electronic Services and authorizes the
Company to debit the Client's Account with the same;

(x)  that it shall be bound by any consent the Client gives through the Electronic Services for the Company to provide any notices, statements, trade
confirmations and other communications to the Client solely through Electronic Services; and

(xi) that it shall log-off the Electronic Services immediately following the completion of each Electronic Services session.

HREE:

()  REAH LG - B PR RN S AR R PRV e AT E Y S B s R AR S

() FPARNZETIRBAE SRS

(i)  FHE ASREENIE A\ BHEHY IR R RIEEE
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(vi) A0 ASTEEERHY B A SRS E AT - ANF AT SR E TR

(vii) FEARAFERREE FAVE TR - EE P NE T E A E @I EERAAE]  UURAER iR ENE T BB AN FY
BT

(vii)) ANFEHEREERE - BB R T IR LA 2 R RS (AR SRR T DARA]

(ix) SeAPARATHREEE T IRB A A TEE - RSB P BAIAEE) - TREAL AR PR E kR s A
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(xi) FESERAFREE TSI % - ETZEIRINEE TS 240 -

2.4  After the giving of an Instruction via the Electronic Services, the Client shall check via the Electronic Services that its Instruction has been correctly
acknowledged by the Company.
wPimRE T IRE S LR E - EEEE TR T LR R B TN S R Y -

2.5  Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or cancel an instruction after it
has been given through the Electronic Services and that an Instruction may only be amended or cancelled if it has not been executed by the Company. In
such circumstances the Company will use its best efforts to amend or cancel the Instruction but, notwithstanding an acknowledgement by the Company in
relation to the amendment or cancellation, there is no guarantee that the amendment or cancellation will occur. If the amendment or cancellation does not
occur, the Client shall remain liable for the original Instruction.

FEARPRA_EAARERE S RIT - 2 PHERIGERE - — B E g tiiemig - ROEER T LMESEHUY - KR RAE AN T8TT
W TA TR TEEECY - EEEENT - AAEEREREEECS T - (B2 - @MEAATCHEAREESEEUSET - IR REIRE
ZIELEAUHE—E G5 - MRZENEECHEAFRE: - BRI HHEIIFLAERART -

2.6  In the case the Electronic Services is not available, the Client shall place its Instructions in accordance with Clause 5.1 of the Client Services Agreement.

WREBETIRISARAEEN - & FRHRIEE S RIS 555 R ZHUE S e -

3. PROVISION OF INFORMATION
it

3.1 The Company may convey Information to the Client by Electronic Services. The Client may be charged a fee for Information the Company provides that
has been obtained from Exchanges, markets and from other third-parties that transmit Information (collectively referred to as the “Information Providers”).
RAFE B E TR & P EIEE R o B P TR ST - 5 R HA RS RS =07 (fa " BERALEE | ES IR eE
PR —EEM

3.2 The Information is the property of the Company, the Information Providers or others and is protected by copyright. The Client shall:

(i)  not upload, post, reproduce or distribute any Information, software or other material protected by copyright or other intellectual property right (as
well as rights of publicity and privacy) without first obtaining the permission of the owner of such rights; and

(i)  notuse the Information or any part thereof other than for its own use or in the ordinary course of its own business.

EVTRANE - EHHBEFSEAM A LI E - W2 AT IRE - B PE

()  AEREGESREREA ARIERER - NS EE - B b - ERE S 2R s A HIERAERE © DU A RERIFARSRE (PR AT &
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(i) AEREREE P A PG E A S R AR B A S H 6 2 i

3.3 The Client agrees not to:
(i)  reproduce , retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the Information in any manner without the
express written consent of the Company and the relevant Information Provider(s);
(i)  use the Information for any unlawful purpose; and
(iii)  use the Information or any part thereof to establish, maintain or provide or to assist in establishing, maintaining or providing a trading floor or dealing
service for trading in securities listed on the SEHK.

FEEEBERG
() HEARESESAANFRNEREREEENHEREESRERE R METER - 8 - @5 - BE - 5% AR ERE - ERspEEFIA
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(i)  FEHAREMINEER K
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3.4  The Client agrees to comply with reasonable written requests by the Company to protect the Information Providers' and the Company's respective rights in
the Information and the Electronic Services.

P EER AN EEEREOR - AR I EE AL & B R iR T R TP eI pER]

3.5 The Client agrees to comply with reasonable directions as the Company may give from time to time concerning permitted use of the Information.

& E R S AN SR IR A A B SO A By S SR -

3.6  The Client authorizes the Company to provide information on the Electronic Services supplied to the Client hereunder to the Stock Exchange Information
Service Limited (“SEIS”) to enable the Company to comply with the license agreement between SEIS and the Company relating to market datafeeds.

PR AE AR A P E T IR MR e T BN & X T ERBARAE  (TERRBAFE ) RMEA AT ETE R
IRAS Y FIBLA N B s TR A BA T S R (A B AR T T g ek

4. INTELLECTUAL PROPERTY RIGHTS
RIHEERE

The Client acknowledges that the Electronic Services, and any software comprised in it, is proprietary to the Company. The Client warrants and undertakes that it
shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any way, and shall not attempt to gain unauthorized
access to, any part of the Electronic Services or any of the software comprised in it. The Client agrees that the Company shall be entitled to terminate this On-line
Trading Agreement if at any time the Client breaches, or if the Company at any time reasonably suspects that the Client has breached, this warranty and undertaking..
& PHERR B TR R E T L 2 R M2 AR A BRI - P IREEREE © (R & UEA DT = ERE R - B - R - BEEET - BAEAD
AT AL B ER A - IR SR BRI T R E T IR SN B SRR E RIS - B PEE - EE P ERIHEE R T R OREFIREE -
BCE AN TR A S R P ER T RIS - RA TR A RS LA B -

5. LIMITATION OF LIABILITY AND INDEMNITY
FATRIRE B AIPR A
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5.1

52

53

6.

6.1

6.2

7.

The Company, its Correspondent Agents and the Information Providers shall not be responsible for any losses, costs, expenses or liabilities suffered by the

Client resulting from circumstances beyond their reasonable control including, without limitation:

(i)  delays, failure or inaccuracies in transmission of communications to or from the Company through telephone, electronic or other systems that are not
under the Company's control;

(i)  delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information prepared by Information Providers;

(iii)  unauthorized access to communications systems, including unauthorized use of the Customer access number(s), password(s) and/or account numbers;
and

(iv) war or military action, government restrictions, labour disputes or closure of or disruption to orderly trading on any market or exchange, severe
weather conditions and acts of god.

ANE - HEBAE - DUEN RS B d R DL S BRIV I S P 2 A E AR - BESZ - BHNEEAAE - SR afE(E
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The Client agrees to defend, indemnify and hold the Company, its Corresponding Agents and the Information Providers harmless from and against any and
all claims, losses, liability, costs and expenses (including but not limited to attorneys' fees) arising from the Client's violation of the Client Services Agreement
(including this On-line Trading Agreement), applicable securities laws or regulations, or any third party's rights, including but not limited to infringement
of any copyright, violation of any proprietary right and invasion of any privacy rights. This obligation will survive the termination of this On- line Trading
Agreement.

FRERE - NE RN T P RS (ERE A 2 S R) ~ AR ARG~ SUEEE =05 HIHER] > ERE(EARFREY) EHE M RRERY
AL~ BHEMARERNECURHEMRLRBENIEL > MEAATE - HEBRE R EREEEEZIHERSFrARE - #15 - JE - B0
B (B ER IR ERANE) - 2 RSt HA I - RORIEALT] » HSEB QAR EE R G R IR E AR - B A
TG & PR AERL -

The Client accepts that while the Company endeavours to ensure the accuracy and reliability of the Information provided, the Company does not guarantee
its accuracy or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from any inaccuracies or omission.
FEREZ - fERA R FE IR E S AEMEM AT AT SN, - KA SN SRR S IREEE L BT AT 58 » S SR B 48
MR EEE P EZ I EMRASNIRE - AN RER RS ERERL - GHAERE) -

TERMINATION OF ELECTRONIC SERVICES

KILETRE
The Company reserves the right to terminate the Client's access to the Electronic Services or any portion of them in its sole discretion, without notice and
without limitation, for any reason whatsoever, including but not limited to the unauthorized use of the Client's access number(s), password(s) and/or account
number(s), breach of this On-line Trading Agreement or the Client Services Agreement, discontinuance of the Company's access to any Information from
any Information Provider or termination of one or more agreements between the Company and Information Providers.
AN FICREATER - WA G HHIEE M R A A ZIRGIH - PMEMRER - SREER RIS AR T (EHE SRV ASRES - %505 - /2R
SRHS AR B SRR IR R - AN FRE BT E I EE ST A - SR A B e [ —(E B
P& IE - IR PR IR S
In the event of termination by the Company, the Information Providers, and the Company shall have no liability to the Client; provided, however, that if the
termination is without cause the Company will refund the pro rata portion of any fee that may have been paid by the Client for the portion of the Electronic
Services not furnished to the Client as of the date of such termination.
ERAEEILETIRYS - AHOLEE RO A TR R A& PR B R « A - AR IE I TR - RAE S m A PR E
HESAHERE L BT RERA— M ravE A -

RISK DISCLOSURE

Jtisisd 4

The Company refers the Client to the Risk Disclosure Statements contained in Schedule IIL

AN ER S P 2RI 1L o Arake i g2 i -

8.

8.1

8.2

GENERAL
—fREH

In the event of any dispute between the parties, the Client agrees that the records of the Company (including electronic records) shall prevail in the absence
of manifest error or evidence suggesting to the contrary.

AR T 0 E PR SR S SR R LB AR AR, (AR TRCH) R

The Company may change the terms in this On-line Trading Agreement from time to time by giving the Client a notice of changes in writing or via Electronic
Services.

ANFE A REHES AN L Bk ek W& IS E 5 BB E T IR A& S Al -
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SCHEDULE II - PERSONAL INFORMATION COLLECTION STATEMENT
fifz= 0 - B A B

This Statement is provided to the Client as an individual Client of the Company in accordance with the requirements of the Hong Kong Personal Data (Privacy)
Ordinance (the "Ordinance"). Terms defined in this statement has the same meaning as in the Client Services Agreement.

RERERETE (EAER (R HED (F (RED 5 ) REMRETRATNEAZS < R G AT UE R iTsEEs RS i A iE
HYffrsE B[RS -

1. DISCLOSURE OBLIGATION
KBEEY

Unless otherwise stated the Client must supply the personal data requested on the Client Information Form to Plutus Securities Limited. If the Client does not
supply this data, it will not be possible for the Client to open an Account with the Company as the Company will not have sufficient information to open and
administer the Account.

PrRenlEBSN - B PO HER ARETEFAIRA SR (FFERER) PARZRERNENER - B8P RARILEER - &P EAER AR
IIRF > AN ERNZA RATEHIBHIIME IR -

2. USE OF PERSONAL DATA
B A BRI

2.1  Users
All personal data concerning the Client (whether provided by the Client or any other person, and whether provided before or after the date the Client receives
the Client Services Agreement containing this information) may be used by any of the following companies or persons (each, a “User”):
(i)  Plutus Securities Limited and/or any of its Associates (the “Group”);
(ii)  any director, officer, employee or agent of the Group;
(iii)  any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when carrying out the Client Instructions and/or the business
of the Group;
(iv) any actual (ﬁ' proposed assignee of any rights and obligations of the Group in relation to the Client;
(v)  any governmental, regulatory or other bodies or institutions, whether as required by law or regulations applicable to any member of the Group; and
(vi) any Correspondent Agent.
Any person when processing your Hong Kong securities trading and IPO application, including but not limited to the issuer, the issuer’s share registrar, SSE,
SZSE, the SFC, SEHK and any other party involved for the purposes of processing your transaction/ application.
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2.2 Purposes
All personal data concerning the Client may be used by any User for the following purposes:

(i)  processing the account opening application;

(i)  carrying out new or existing client verification and credit checking procedures and assisting other financial institutions to do so;

(iii) ongoing Account administration, including the collection of amounts due, enforcement of security, charge or other rights and interests;

(iv)  designing further products and Service or marketing a Group product to the Client;

(v) transfer of such data to any place outside Hong Kong;

(vi) comparison with the Client's personal data (irrespective of the purposes and sources for which such data were collected, and whether collected by a
User or any other person) for the purpose of (A) credit checking; (B) data verification; and or (C) otherwise producing or verifying data which may
be used for the purpose of taking such action that a User or any other person may consider appropriate (including action that may relate to the rights,
obligations or interest of the Client or any other person);

(vii) providing on the terms of any other agreements and services relating to the Client;

(viii) any purpose relating to or in connection with compliance with any law, regulation, court order or order of any regulatory body;

(ix) investigating suspicious transactions;

(x)  any other purpose relating to the execution of the Client's Instructions or in connection with the business or dealings of the Group; and

(xi) disclosing and transferring your personal data (including CID and BCAN(s)) to the issuer, the issuer’s share registrar, SSE, SZSE, the SFC, SEHK
and any other party involved in accordance with the rules and requirements of SEHK and the SFC in effect from time to time.
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2.3 Use of Data in Direct Marketing

The Company intends to use and /or transfer the Client's data to its Associates for direct marketing and the Company requires the consent (including no

objection) of the Client for that purpose. In this connection, please note that:

(i)  the name, contact details, portfolio information, transaction pattern and financial background of the Client may be used in direct marketing of
investment or financial related products and services of the Group; and

(i)  ifa Client does not wish the Company to use and /or transfer the Client's data for use in direct marketing, the Client may, without charge, exercise
the right to opt-out.
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2.4  Duration of Use
The Company shall store the Client's data for no longer than required under the rules, regulations and laws of all relevant regulators.
(s A BRI R
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2.5 Data Collection
The Group may collect personal data provided voluntarily by visitors to this website/application. Individual customer (which includes you) may be required
to provide us with the following data: (i) personal data, including name, age, occupation, marital status, email address, telephone number, personal identity
information, photograph, video, electronic signature, address and other contact information, financial information, credit history, source of wealth, risk
tolerance, investment experiences and objectives; (ii) transaction records; (iii) account balance and securities portfolio; (iv) IP address, browser type and
version, time zone settings, browser plugin types, operating systems or platform and device data (including where the IMEI number of mobile device,
wireless networks and general network data); The Group may also obtain your personal data from publicly available sources of information, recording
telephone conversations and/or communications by using electronic media, or from third party risk intelligence applications.
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3. RIGHTS OF THE CLIENT
EFHIHER]

The Client has the right to have access to and correction of the Client's personal data as set out in the Ordinance. In general, and subject to certain exemptions, the

Client is entitled to:

(i)  enquire whether an Associate holds personal data in relation to the Client;

(i)  request access to the Client's personal data within a reasonable time, at a fee which is not excessive, in a reasonable manner and in a form that is intelligible;

(iii) request the correction of the Client's personal data;

(iv) be given reasons if a request for access or correction is refused, and object to any such refusal;

(v)  object to the use of its data as listed under clause 2.2 above, however the objection to any one of the uses contained therein shall prevent the Company from
administering the account. Therefore any objections shall be treated as a request to close the Client’s account with the Company; and

(vi) lodge a compliant with a relevant supervisory authority if the Client considers that the processing of his/her data infringes on his/her rights.
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4. DISCLOSURE OF PERSONAL DATA
EEARR

Upon the death of the Client, the Company shall upon the request of the surviving spouse, child, or parent of the Client (the Applicant) disclose the account balance
and such other information concerning the Client as the Applicant may require if the Applicant provides a certified true copy of the Client’s government issued
death certificate to the Company.
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5. CONTACT PERSON
22N

If the Client wishes to request access to and/or correction of personal data and/or opt-out of receiving direct marketing material, the Client should address the
Client's request in writing to the Data Protection Officer of the Company.
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SCHEDULE III - RISK DISCLOSURE STATEMENTS
MR 0 - i EERE

1. RISK OF SECURITIES TRADING
BHRGHIRR

Investment involves risk and the past performance of any security is not a guarantee of its future performance. The prices of securities fluctuate, sometimes
dramatically. The price of a security may move up or down, and may become valueless. It is as likely that losses will be incurred rather than the profit made as a
result of buying and selling securities. The Client should understand the risks of investment in stock market before they make investment decisions. The Client
shall also assess their abilities and willingness in assuming such risks. The Client is also advised to seek the independent financial advice if its wish.
I R E\ o AEIRE IR B BRI BRI R AR HRIREE - SR A R AT REE IR IS - SR ER AT Ak - EEEEREE - HEER
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2. RISK OF TRADING FUTURES AND OPTIONS
BRI SRR

The risk of loss in trading options is substantial. In some circumstances, the Client may sustain losses in excess of the Client’s initial margin funds. Placing
contingent orders, such as stop-loss or stop-limit orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. The
Client may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, the Client’s position
may be liquidated. The Client will remain liable for any resulting deficit in the Client’s account. Client should therefore study and understand options before the
Client trade and carefully consider whether such trading is suitable in the light of Client’s own financial position and investment objectives. If the Client trades
options, the Client should inform itself of the exercise and expiration procedures and the Client’s rights and obligations upon exercise or expiry.
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3. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
HEAISERR DR

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of profitability nor
any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. The Client should make the decision to invest only after due and
careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM Companies are
usually not required to issue paid announcements in gazetted newspapers. The Client should seek independent professional advice if the Client is uncertain of or
has not understood any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.
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4. RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
FEF B LS ENETA & PR ER R

The Client assets received or held by the Company outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which
may be different from the Securities and Futures Ordinance (Cap. 571) and the rules made thereunder. Consequently, such Client assets may not enjoy the same
protection as the conferred on those assets which are received or held in Hong Kong.
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5. RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE SEHK
B AT R B ST v — SRR S A AT BB

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. The Client should consult the Company and become familiarized
with the PP before trading in the PP securities. The Client should be aware that the PP securities are not regulated as a primary or secondary listing on the Main
Board or the GEM of the SEHK.
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6. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
RGO E SR E A S = TR R

If the Client provide the Company with an authority to hold mail or to direct mail to third parties, it is important for the Client to promptly collect in person all
contract notes and statements of the Client’s account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.
Bz P rALERRES - AN SREEMFEGREM S T =07 » AR 5 /R B AT A B VR IR P HI B B R 455 0
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7. RISK OF SECURITIES CUSTODIAN
LB

At the custodian level, the two key risks are the risk of the custodian becoming involvent and riks of loss through custodian error or poor performance. The Client
acknowledges and understands the risk of securities custodian.
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8. RISK OF USING ELECTRONIC SERVICE UNDER THE ON-LINE TRADING AGREEMENT
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If the Client undertakes Transactions via Electronic Services, the Client will be exposed to risks associated with the Electronic Services system including
the failure of hardware and software, and the result of any system failure may be that the Client’s order is either not executed according to the Client’s
Instructions or is not executed at all.
WREFFEBETIRGETHE » &P E TS 2900 R - GRS SRR T RE R AR - RRAE e s
HEPNEHE R AR RT - B RNETT -
Due to unpredictable traffic congestion and other reasons, Electronic Services may not be reliable and Transactions conducted via Electronic Services may
be subject to delays in transmission and receipt of the Client’s Instructions or other Information, delays in execution or execution of the Client’s Instructions
at prices different from those prevailing at the time your Instructions were given, transmission interruption or blackout.
FHA A AT THE RIS 2R HoA R > B AR FTRR G FISERY » AT s B R g A TR B (R A R U P e R B At s s
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There are risks of misunderstanding or errors in communication, and it is also usually not possible to cancel an Instruction after it has been given. The
Company accepts no responsibility for any loss which may be incurred by the Client as a result of such interruptions or delays or access by third parties. The
Client should not place any Instruction with us via Electronic Services if the Client is not prepared to accept the risk of such interruptions or delays.
e B h e R AR s ERAY R e - AR THE R - BE WA —E 0 DIECH - BT - BLsRe e =J7 8 A% =2y
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Messages sent over the Electronic Service or the internet cannot be guaranteed to be completely secure. The Client shall be aware of and bear the risk of any
delay, loss, diversion, alteration, corruption or virus infection of any messages or instructions either sent to or received from the licensed or registered
person’s systems. The Company, its Associates and its Correspondent Agents shall not be responsible for any losses or damages incurred or suffered as a
result thereof.
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Market data and other information made available to the Client through our Electronic Service may be obtained by the Company from third parties. While
the Company believes such market data or information to be reliable, neither the Company nor such third parties guarantees the accuracy, completeness, or
timeliness of any such market data or information.
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RISK OF MARGIN TRADING

RESHENER
The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in excess of the cash and any other assets
deposited as collateral with the Company.
FEAFIRGEH ST £ 28 B B Rl RS TR R © P FTSE 2 AU Bl i AE & 8 P RO AN A B R AR L 3R 5 R AT ol EL A
Market conditions may make it impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders.
MR AT RE R A B » B0 1 s (R R AT »
The Client may be called upon at short notice to make additional margin deposits or interest payments. If the required margin deposits or interest payments
are not made within the prescribed time, the Client’s collateral may be liquidated without the Client’s consent.
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The Client should closely monitor the Client’s positions, as in some market conditions the Company may be unable to contact the Client or provide the
Client with sufficient time to make the required deposits, and forced liquidation may be necessary. Moreover, the Client will remain liable for any resulting
deficit in the Client’s account and interest charged on the account.
FFEFVIEERAAN  EAEEI T - AAERMEERE R FEe it 25 T8 P17 - & PR ER A rIREmas g « 1o &
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The Client should therefore carefully consider whether such a financing arrangement is suitable in light of the Client’s own financial position and investment
objectives.
Rt - FFEREARSHIT BRI RIS E B - (P EEERE LIRS EE R -

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE CLIENT’S SECURITIES COLLATERAL

AR SRR R R

There is risk if the Client provides the Company with authority that allows it to apply the Client’s Securities or securities collateral pursuant to a securities
borrowing and lending agreement, repledge the Client’s securities collateral for financial accommodation or deposit the Client’s securities collateral as
collateral for the discharge and satisfaction of its settlement obligations and liabilities.
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If the Client’s or securities collateral are received or held by the Company, the above arrangement is allowed only if the Client consents in writing. Moreover,
the authority must specify the period for which it is current and be limited to not more than 12 months.

WA BEERA % RS B 78  AIER P REIEREIVEL T A W ES BlZesE - 1A - RS HEETHARIH » s
BrARUA G 12 (EH -

The Client has the discretion not to give the Client Securities Standing Authority set out under Clause 5 of Schedule IV by giving a written notice to the
Company in the circumstances provided for under either Clause 5.1 or Clause 5.7 of Schedule IV.

FEARIEAE - SIFRIVEES. RS TR e  BRAAA TR BEEY - TR R ARG T BIVES R ENE S RsE
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Additionally, the Client Securities Standing Authority set out under Clause 5 of Schedule IV (if it is not revoked prior to its expiry) may be renewed for one
or more further periods but not exceeding 12 months. Such Client Securities Standing Authority shall be deemed to be renewed (i.e. without the Client’s
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10.5

10.6

10.7

11.

12.

13.

14.

14.1

14.2

further consent) if the Company issues the Client a reminder at least 14 days prior to the expiry of the authority and the Client does not object to such deemed
renewal before the expiry date of the existing authority.
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The Client is not required by any law to sign and give the Client Securities Standing Authority set out under Clause 5 of Schedule IV, but an authority may
be required by the Company, for example, to facilitate margin lending to the Client or to allow the Client’s Securities or securities collateral to be loaned to
or deposited as Collateral with third parties. The Company should explain to the Client the purpose for which client securities standing authority is to be
used.
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If the Client sign and give the Client Securities Standing Authority set out under Clause 5 of Schedule IV and the Client’s Securities or securities collateral
are lent to or deposited with third parties, those third parties will have lien or charge on the Client’s Securities or securities collateral. Although the Company
is responsible to the Client for the Client’s Securities or securities collateral lent or deposited under the authority, a default by it could result in the loss of
Client’s Securities or securities collateral.
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A cash account not involving securities borrowing and lending is available from the Company. If the Client does not require margin facilities or does not
wish the Client’s Securities or securities collateral to be lent or pledged, the Client should not sign the above authorities and should only ask to open the
aforesaid type of cash account.
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RISK OF TRADING ON FOREIGN SECURITIES, INCLUDING LISTED IN MAINLAND CHINA
BRSNS A B TR AR

The Client should only undertake trading of foreign securities if the Client understands the nature of foreign securities trading and the extent of the Client’s
exposure to risks.

& PRSI AR N RS SR E B AN DUR R BRI - A& DT AT TANERE R

In particular, foreign securities trading is not regulated by the SEHK and will not be covered by the Investor Compensation Fund despite the fact that the
Company is an exchange participant of the SEHK.
Rl - ERATZB R B2 8 - SN RN LR PP E S - 3 A G2 E E R E A R -

The Client should carefully consider whether such trading is appropriate in light of the Client’s trading experience, risk profile and other relevant
circumstances and seek independent professional advice if the Client is in doubt.
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RISK OF TRADING OVERSEAS ISSUERS’ SECURITIES
BRI RT AR

Overseas issuer is subject to a different set of governing laws. The tax consequences derived from trading in overseas issuers’ securities which are listed in
Hong Kong might vary from that of Hong Kong issuers’ securities owing to the differences in the tax regime (e.g. transactions tax, dividends tax, capital
gains tax, etc.).
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The Client should consult the Client’s own tax advisors as to the applicable tax consequences of purchasing, holding, disposing of or dealing in overseas
issuers’ securities based on your particular circumstances in order to comply with applicable laws and regulations.
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RISK OF TRADING IN FOREIGN CURRENCY
SN SRR

The profit or loss in transactions of foreign currency denominated products (whether they are traded in the Client’s own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the products to another currency.
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The Client understands that the trading financial products/securities with underlying assets not denominated in Hong Kong dollars are exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the financial product/securities’ price.
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RISK RELATING TO SECURITIES DENOMINATED IN RENMINBI (RMB)
ARWEEHERZRARER

RMB is not freely convertible. Conversion between RMB and foreign currencies (including Hong Kong dollar) is subject to PRC regulatory restrictions,
which may affect the liquidity of RMB denominated securities.
ANERERREA MM - ARBEINE (REET) 2RI - B2 PERETEIRE] - e 8L R EERARENME

As RMB denominated securities may have irregular trading or an inactive market, the Client may not be able to sell the Client’s investment on a timely
basis, or the Client may have to sell the product at a deep discount of its value.
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The Hong Kong dollar value of the Client’s investment will go down if the RMB depreciates against the Hong Kong dollar.
MARBIZE - DUBTCEHERRE TN g T -

RISK OF EXERCISING AND TRADING RIGHTS ISSUES
TR AR R R

The rights is a one-time offering of shares in a company to existing shareholders, allowing them an opportunity to maintain their proportional ownership
without being diluted by buying additional new shares at a discounted price on a stated future date.
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Until the date at which the new shares can be purchased, the Client may trade the rights to the market the same way ordinary shares are traded. If the Client
does not intend to exercise the rights, the rights issue can be sold on the open market.
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Once exercised, the rights cannot be used again. If the Client does not exercise their rights within the specified period, the rights will expire.
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While shares are offered at a discount during rights issues, the Client should not assume that the discounted price is necessarily a bargain. An informed
decision should be made by looking at the rationale behind the fund raising exercise.
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A company may use a rights issue to cover debt, especially when they are unable to borrow money from other sources. The Client should be concerned with
whether or not the management are addressing any underlying problems.
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If the Client decides not to take up the rights the Client’s overall shareholding in the company will be diluted as a result of the increased number of shares
in issue.
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If the Client does not participate in the rights issue within the specified time-frame, the nil-paid rights will lapse. The company will sell these entitlements
and distribute any net proceeds after deduction of the offer price and costs. The amount of lapsed proceeds, if any, will not be known until the offer has
closed. Lapsed proceeds are not guaranteed.
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Investments and income arising from rights issue can fall in value and the Client may get back less than originally invested.
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RISK RELATING TO COLLECTIVE INVESTMENT SCHEMES
S itaeap N

Collective Investment Schemes may invest extensively (up to 100%) in financial derivative instruments, fixed income securities and/or structured products
(including, but not limited to credit default swaps, sub-investment grade debt, mortgage-backed securities and other asset-backed securities) and be subject
to various risks (including but not limited to counterparty risk, liquidity risk, credit risk, and market risk).
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Collective Investment Schemes may use trading strategies that use financial derivative instruments which may be unsuccessful due to a number of reasons;
including but not limited to volatile market conditions, imperfect correlation between the movements in securities on which derivatives are based, lack of
liquidity within markets and counterparty default risk.
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RISK OF TRADING IN DERIVATIVES AND STRUCTURED PRODUCTS
BEITEEM R EEIRE RNERER

The issuer of the structured products may sometimes be the only person quoting prices on the relevant exchange. The prices of the structured products may
fall in value as rapidly as they may rise and the Client may sustain a total loss of the investment.
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Structured products are subject to a number of risks which may include but not limited to the following:

(i)  Issuer Default Risk: In the event that a structured product issuer becomes insolvent and defaults on their listed securities, the Client will be considered
an unsecured creditor and will have no preferential claim to any assets held by the issuer. The Client should therefore pay close attention to the
financial strength and credit worthiness of structured product issuers.

(ii))  Uncollateralised Product Risk: Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, the Client can lose the
entire investment. The Client should read the listing documents to determine if a product is uncollateralized and whether the product is suited to them.

(i)  Gearing Risk: Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. The Client should be aware that the value of a structured product may fall to zero
resulting in a total loss of the initial investment.

(iv)  Expiry Considerations: Structured products have an expiry date after which the issue may become worthless. The Client should be aware of the expiry
time horizon and choose a product with an appropriate lifespan for their trading strategy.

(v)  Extraordinary Price Movements: The price of a structured product may not match its theoretical price due to outside influences such as market supply
and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.

(vi) Foreign Exchange Risk: The Client trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

(vii) Liquidity Risk: The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role,
the Customer may not be able to buy or sell the product until a new liquidity provider has been assigned.
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The Client should ensure that the Client understands the nature of the structured products and carefully study the risk factors set out in this base lising
document and the relevant supplemental listing document in respect of any issue of structured products before they invest in any structured products and,
where necessary, seek independent professional advice before the Client invests in the structured products.
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The Client needs to understand better how products will operate in extreme market conditions or in the face of bankruptcy, structured products constitute
general unsecured contractual obligations.
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SPECIFIC RISK OF TRADING DERIVATIVE WARRANTS
HEITAESHER

Time Decay Risk: All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should
therefore not be viewed as long term investments.
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Volatility Risk: Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. The Client should be
aware of the underlying asset volatility.
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Limited Life: Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they
become worthless at expiration. Deeply out- of-the-money warrants are less sensitive to movements in the price of the underlying asset because such warrants
are unlikely to become in-the-money on expiry.
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Turnover: High turnover should not be regarded as an indication that a derivative warrant’s price will go up. The price of a derivative warrant is affected by
a number of factors in addition to market forces, such as the price of the underlying assets and its volatility, the time remaining to expiry, interest rates and
the expected dividend on the underlying assets.
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SPECIFIC RISK OF TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”)
BEEA AR

Mandatory Call Risk: Clients trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated in the listing documents. The Client will only be entitled to the residual value of the
terminated CBBC as calculated by the product issuer in accordance with the listing documents. The Client should also note that the residual value can be
Zero.
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Funding Risks: The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The
longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, the Client will lose the funding costs for the entire
lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.

R © ARV T E D EERERE - BiER A GEARES R FIH H IRy - FHesiFIRE  EMERARS - B K45
sEpE] - = EHE AR E A ORI A - BB RS RS AREEAY S -

Limited Life: A CBBC has a limited lifespan as denoted by the fixed expiry date. The life of a CBBC may be shorter if called before the fixed expiry date.
The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time and may become worthless after expiry and in certain
cases, even before the normal expiry if the CBBC has been called early.
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Movement with Underlying Asset: The price changes of a CBBC tends to follow closely the price changes of its underlying asset, but in some situations it
may not. Prices of CBBC are affected by a number of factors, including its own demand and supply, funding costs and time to expiry. The delta for a
particular CBBC may not always be close to one, especially when the price of the underlying asset is close to the Call Price.
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Trading of CBBC close to Call Price: When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider
spreads and uncertain liquidity. CBBC may be called at any time and trading will terminate as a result. However, the trade inputted by the Client may still
be executed and confirmed after the Mandatory Call Event (MCE) since there may be some time lapse between MCE and suspension of the CBBC trading.
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Any trades executed after the MCE will not be recognized and will be cancelled. Therefore, the Client should be aware of the risk and ought to apply special
caution when the CBBC is trading close to the Call Price.
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19.6 Overseas Underlying Asset: CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours.
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20. RISK OF OVER-THE-COUNTER TRANSACTION
BN R

20.1 The Client should only undertake Over-The-Counter ("OTC") trading if the client understand the nature of such trading and such trading facilities and the
extent of the Client’s exposure to risks. If in doubt, the Client should seek independent professional advice.
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20.2 OTC transactions are subject to risk, including counterparty risk, risk that the particular securities fails to subsequently be listed on the Exchange, lower
liquidity and higher volatility. Settlement of the relevant transactions is not guaranteed and the Client will be responsible for any losses or expenses resulting
from his own and/or the counterparty's settlement failures.
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20.3 The prices of Securities traded on OTC market may differ significantly from their opening or traded prices transacted during the regular market hours upon
the listing of the Securities on the Exchange. The prices displayed on the OTC market may not reflect the prices in other concurrently operating automated
trading systems dealing in the same Securities.
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20.4 In particular, the OTC market is not regulated by the Exchange and the relevant transaction will not be covered by the Investor Compensation Fund until it
is properly recorded on the trading system of the Exchange upon the listing of the Securities on the Exchange.
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21. DEFAULT RISKS & COUNTERPARTY RISKS
EERERIRHETFRR

21.1 Every investment products contains default risks and/or counterparty risks. Default risk could come from the issuer's failure to make payments as agreed.
At time of market downturn, an issuer may default due to their inability to raise new debt to roll over or repay old ones. Credit ratings are the most common
tools used for assessing bond default risk. A rating represents the opinion of the rating agency at a particular point of time and may change over time, due
to either changes in the financial status of the issuers or changes in market conditions.

FirA i imh A B B e /8 5 3 T - B R R 23 TR AR ESN - B LR - TR s SRR s
B - SEFRETHE S E RO R N TR - FETSRRREETRENN LR ERHANER - EERE T ERES
I BOIRI SR T R e I T 1 A

21.2 Counterparty risk refers to the failure of the trading party in fulfilling their financial contractual obligations. While ratings by credit agencies represented
quality assurances, the Client should not only refer to the credit ratings of the product issuers, but also seek full understanding of the product structure and
its exposure to the financial derivatives in order to avoid financial loss.

LS FRRR S TR TR B AR - MG ERTR IR A —ERN TSR - F PR T ESERTENE YN FEFREE
MRS R ENRITETR » DIRfEdask -

22. CREDIT RISK OF THE EXECUTING BROKER/CUSTODIAN
BT REIREE AV E R

22.1 In respect of securities traded in overseas markets, the Company may engage third party executing brokers and custodians, which may or may not be an
affiliate to the Company, to execute and clear the trades.
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22.2 The Company will exercise due care in the selection of such brokers and custodians but will not be responsible for any loss incurred by the Client as a result
of any default (including insolvency) of such executing brokers or custodians.
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22.3 The Company and its affiliates shall in no event be liable for any loss suffered or incurred by the Client in connection with the Agreement or anything
whatsoever which may be suffered as a result of any default, insolvency, act or omission of the such executing brokers and custodians or any person, firm
or company through or with whom transactions are effected for the Account.
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23. RISK OF TRADING US EXCHANGE-LISTED OR OVER-THE-COUNTER (OTC) SECURITIES OR DERIVATIVES
BREER G LW SEFREEPTE TRNER

23.1 The Client should understand the US rules applicable to trades in security or security-like instrument in markets governed by US law before undertaking
any such trading. US law could apply to trading in US markets irrespective of the law applicable in client’s home jurisdiction.
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23.2  Many (but by no means all) stocks, bonds and options are listed and traded on US stock exchanges. NASDAQ, which used to be an OTC market among
dealers, has now also become a US exchange. For exchange-listed stocks, bonds and options, each exchange promulgates rules that supplement the rules
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of the US Securities & Exchange Commission (“SEC”) for the protection of individuals and institutions trading in the securities listed on the exchange.
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OTC trading among dealers can continue in exchange-listed instruments and in instruments that are not exchange-listed at all. For securities that are not
listed on any exchange, trading can continue through the OTC bulletin board or through the inter-dealer “pink sheets” that carry representative (not actual)
dealer quotes. These facilities are outside of NASDAQ.
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Options on securities are subject to SEC rules and the rules of any securities exchange on which the options are listed. Options on futures contracts on
commodities like wheat or gold are governed by rules of the US Commodity Futures Trading Commission (“CFTC”). There are also commercial options,
like options on real estate, that are governed neither by SEC nor CFTC rules.
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Whether the Client is intending to trade in US exchange-listed securities, OTC securities or derivatives, you should understand the particular rules that
govern the market in which you are intending trade. An investment in any of these instruments tends to increase the risk and the nature of markets in
derivatives tends to increase the risk even further.
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Market makers of OTC bulletin board are unable to use electronic means to interact with other dealers to execute trades. They must manually interact with
the market, i.e. use standard phone lines to communicate with other dealers to execute trades. This may cause delays in the time it takes to interact with the
market place. This, if coupled with increase in trade volume, may lead to wide price fluctuation in OTC bulletin board securities as well as lengthy delays
in execution time. You should exercise extreme caution when placing market orders and fully understand the risks associated with trading in OTC bulletin
board.
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Market data such as quotes, volume and market size may or may not be as up-to-date as expected with NASDAQ or listed securities.
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As there may be far fewer market makers participating in OTC securities markets, the liquidity in that security may be significantly less than those in listed
markets. As such, you may receive a partial execution or the order may not be executed at all. Additionally, the price received on a market order may be
significantly different from the price quoted at the time of order entry. When fewer shares of a given security are being traded, larger spreads between bid
and ask prices and volatile swings in price may result. In some cases, the liquidation of a position in an OTC security may not be possible within a
reasonable period of time.
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Issuers of OTC securities have no duty to provide any information to investors, maintain registration with the SEC or provide regular reports to investors.
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SPECIFIC RISK OF TRADING EXCHANGE TRADED FUNDS (“ETFs”)
REFT R EES IR

Market Risk: ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in
declining markets. The Client must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.
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Tracking Errors: Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF manager’s
replication strategy. (The common replication strategies include full replication/representative sampling and synthetic replication.)
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Trading at Discount or Premium: An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply
and demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.
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Liquidity risk: Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease to fulfill their role,
the Client may not be able to buy or sell the product.
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Foreign Exchange risk: Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate ﬂuctuations can adversely affect the underlying asset value, also affecting the ETF price.
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Counterparty risk involved in ETFs with different replication strategies:
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(1) Full replication and representative sampling strategies: An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets
in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third parties, counterparty risk
tends to be less of concern.

(ii) Synthetic replication strategies: ETFs utilising a synthetic replicationstrategy use swaps or other derivative instruments to gain exposure to a benchmark.
Currently, syntheticreplication ETFs can be further categorized into two forms: (a) Swap-based ETFs - Total return swaps allow ETF managers to
replicate the benchmark performance of ETFs without purchasing the underlying assets. Swap-based ETFs are exposed to counterparty risk of the swap
dealers and may suffer losses if such dealers default or fail to honor their contractual commitments; and (b) Derivative embedded ETFs — ETF managers
may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The derivative instruments may be
issued by one or multiple issuers. Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses
if such issuers default or fail to honour their contractual commitments.
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Futures Trading risk: Futures are highly leveraged which means that a relatively small movement in the price of a futures contract may result in a profit or
loss which is high in proportion to the amount of funds actually placed as margin and may result in unquantifiable further loss exceeding any margin
deposited. Trading in many futures contracts is subject to daily price fluctuation restrictions which prohibit the execution of futures trades on any given day
outside a prescribed price range based on the previous day’s closing prices. This may create liquidity risk, as it may be costly or impossible for the Manager
to liquidate a futures position against which the market is moving.
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Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right against
the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting in significant loss to the ETF.
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RISK OF TRADING EXCHANGE TRADED NOTES (“ETNs”)
BRERZARZEE(ETNs) R

ETN is a type of unsecured, unsubordinated debt security issued by an underwriting bank, designed to provide investors access to the returns of various
market benchmarks. The returns of ETNs are usually linked to the performance of a market benchmark or strategy, minus applicable fees. Similar to other
debt securities, ETNs have a maturity date and are backed only by the credit of the issuer.
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The Client can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or may early redeem the ETNs directly with the
issuer based on the performance of the underlying index less applicable fees, with redemption restrictions, such as the minimum number of ETNs for early

redemption, may apply.
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There is no guarantee that the Client will at maturity or upon an earlier repurchase, receive the initial investment back or any return on that investment.
Significant adverse monthly performances for the Client's ETNs may not be offset by any beneficial monthly performances. The issuer of ETNs may have
the right to redeem the ETNss at the repurchase value at any time. If at any time the repurchase value of the ETNss is zero, the Client's investment will become
worthless. ETNs may not be liquid and there is no guarantee that the Client will be able to liquidate the Client’s position whenever the Client wishes.
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Although both ETFs and ETNs are linked to the return of a benchmark index, ETNs as debt securities do not actually own any assets they are tracking.
Instead, the ETN represents a promise from the issuer to pay investors the theoretical allocation of the return reflected in the benchmark index. It provides
limited portfolio diversification with concentrated exposure to a specific index and the index components. In the event that the ETN issuer defaults, the
potential maximum loss could be 100% of the investment amount and no return may be received.
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The value of the ETN may drop despite no change in the underlying index, instead the drop may be due to a downgrade in the issuer's credit rating. Therefore,
by buying ETNs, the Client gets direct exposure to the credit risk of the issuer and would only have an unsecured bankruptcy claim if the issuer declares
bankruptcy.
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The principal amount is subject to the periodic application of investor fee or any applicable fees that can adversely affect returns.
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The Client may have leveraged exposure to the underlying index, depending on the product feature. The value of ETNs can change rapidly according to the

gearing ratio relative to the underlying assets. The Client should be aware that the value of an ETN may fall to zero resulting in a total loss of the initial
investment.
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RISK OF TRADING EQUITY-LINKED NOTES (“ELNs”)
RE R E R (“ELNs)HY RS

ELNs combine notes/deposits with options and its return component is based on the performance of the underlying asset. The maximum return is usually
limited to a predetermined amount of cash. The Client may stand to lose all of investment capital if the price of the underlying asset moves substantially
against the Client’s view.
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Most ELNs are not low risk products. The Client will be taking on the credit risk of the issuer and investment return depends primarily on the future price
movement of the underlying asset(s).
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ELNSs are structured products involving derivatives. Their maximum return is capped but the potential loss can be significant. It is important that the Client
read all the relevant offer documents to fully understand the features and risks of ELNs before deciding to invest.
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RISK OF TRADING EQUITY-LINKED INSTRUMENTS (“ELIs”)
S EH R TEARIRN TR(“ELIS) AR

Where the Client instructs the Company to use the Account for trading ELIs, the Client acknowledges that ELIs are not principal protected and the Client
may suffer a loss if the price(s) of the reference asset(s) of an ELIs go against the Client’s view.

WE FHERAAE P O E = B S TR - 2 P8 ELLs WA PRA - gl ELLs (IS BRENESIE FIVEENE » AIEEREZ
Bk -

In extreme cases, the Client could lose the entire investment. The risk of loss may be substantial in certain circumstances and the Client should not deal in
ELIs unless the Client understands the nature of the transactions entered into and the extent of the Client’s exposure to risk. The Client should carefully
consider whether the transactions are suitable in the light of the Client’s circumstances and financial position.
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The Client understands that while most ELIs generally generate higher interest than ordinary time deposits or traditional bonds, the potential gain on an ELIs
may be capped at a predetermined level specified by the issuer.
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During the investment period, the Client has no rights in the reference asset(s). Changes in the market prices of such reference asset(s) may not lead to a
corresponding change in the market value and/or potential payout of the ELIs.
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The Client is fully aware that an investment in ELI exposes the Client to equity risk. The Client is exposed to price movements in the underlying security
and the stock market, the impact of dividends and corporate actions and counterparty risks. The Client accepts the legal obligation to take the underlying
instrument at the pre-agreed conversion price instead of receiving the principal of the ELIs, if the price of the underlying instrument falls below the conversion
price. The Client will therefore receive an instrument that has fallen in value to the extent that it is less than the original investment, and might even lose the
entire principal or deposit if the underlying instrument become worthless. ELIs are not secured on any assets or collateral.
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The Client is fully aware that by investing in an ELIs, the Client relies on the credit-worthiness of the issuer. In case of default or insolvency of the issuer,
the Client will have to rely on the distributor to take action on the Client’s behalf to claim as an unsecured creditor of the issuer regardless of the performance
of the reference asset(s).
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Issuers may provide limited market making arrangement for their ELIs. However, if the Client tries to terminate an ELI before maturity under the market
making arrangement provided by the issuer, the Client may receive an amount which is substantially less than the Client’s original investment amount. ELIs
may be “non transferable” and it may be impossible for the Client to close out or liquidate them. Issuer of an ELIs may also play different roles, such as the
arranger, the market agent and the calculation agent of the ELIs. Conflicts of interest may arise from the different roles played by the issuer, its subsidiaries
and affiliates in connection with the ELIs.
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The Client should note that any dividend payment on the underlying security may affect its price and the payback of the ELIs at expiry due to ex-dividend
pricing. The Client should also note that issuers may make adjustments to the ELIs due to corporate actions on the underlying security.
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Generally speaking, ELIs offer an interest rate higher than that of fixed deposits and bonds, and the return on investment is also capped at the potential yield
of the ELIs. The Client should note that the Client will be charged for fees and expenses for the buy/disposal of ELIs and payment / delivery at expiry. The
Client should refer to statements for information of the fees and charges, or make direct enquiry with your broker. The information regarding potential yields
may not have taken fees and charges into consideration
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27.10 The Client should pay attention to read all the offer documents of the products which are intended to invest, to understand the trading policy or additional
features if any. Trading policy may stipulate a particular method as to how the ELIs will be settled, such as in cash payment or by physical delivery.
Additional features may include but not limited to early call, knock-in and daily accrual coupon. The policy and features may affect the return of the ELIs
in various ways. It is important that the Client read all the relevant offer documents to fully understand the features and risks of ELIs before deciding to
invest.
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28. RISK OF LEVERAGED AND INVERSE PRODUCTS (“L&I PRODUCTS”)
TR B TE E AT B

Investment involves risks. The risks of investing in different L&I Products vary due to the difference in product structure, investors are highly recommended to
read the prospectus and key facts sheet carefully in order to understand the risks involved in a specific L&I Products.
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28.1 Investment Risk: The L&I Products are derivative products and are not suitable for all investors. There is no guarantee of the repayment of principal.
Therefore investment in the L&I Products may suffer substantial/total losses.
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28.2 Volatility risk: Prices of L&I products may be more volatile than conventional exchange traded funds (ETFs) because of the use of leverage and rebalancing
activities.
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28.3 Unlike Conventional ETFs: L&I products are different from conventional ETFs. They do not share the same characteristics and risks as conventional ETFs.
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28.4 Long-term Holding Risk: L&I products are not intended for holding longer than the rebalancing interval, typically one day. Daily rebalancing and the
compounding effect will make the L&I product’s performance over a period longer than one day deviate in amount and possibly direction from the
leveraged/inverse performance of the underlying index over the same period. The deviation becomes more pronounced in a volatile market. As a result of
daily rebalancing, the underlying index’s volatility and the effects of compounding of each day’s return over time, it is possible that the leveraged product
will lose money over time while the underlying index increases or is flat. Likewise, it is possible that the inverse product will lose money over time while
the underlying index decreases or is flat.
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28.5 Leverage Risk: Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they track. Inverse
Products typically aim to deliver the opposite of the daily return of the underlying index that they track. Both gains and losses will be magnified. The risk
of loss resulting from an investment in the L&I Product in certain circumstances will be substantially more than a fund that does not employ leverage.
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28.6 Inverse Product vs. short selling Risk: Investing in the Inverse Product is different from taking a short position. Because of rebalancing, the return profile of
the Inverse Product is not the same as that of a short position. In a volatile market with frequent directional swings, the performance of the Inverse Product
may deviate from a short position
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28.7 Risk of rebalancing activities: There is no assurance that the L&I Product can rebalance their portfolio on a daily basis to achieve their investment objectives.
Market disruption, regulatory restrictions or extreme market volatility may adversely affect the L&I Product’s ability to rebalance its portfolio.
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28.8 Liquidity Risk: The rebalancing activities of the L&I Product typically take place near the end of a trading day, shortly before the close of the underlying
market, to minimise tracking difference. As a result, the L&I Product may be more exposed to the market conditions during a shorter interval and maybe
more subject to liquidity risk.
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28.9 Intraday Investment Risk: Leverage factor of L&I products may change during a trading day when the market moves but it will not be rebalanced until day
end. The L&I product’s return during a trading day may be greater or less than the leveraged/opposite return of the underlying index.
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28.10 Portfolio Turnover Risk: Daily rebalancing of L&I Product’s holdings causes a higher level of portfolio transactions than compared to the conventional
ETFs. High levels of transactions increase brokerage and other transaction costs.
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28.11 Correlation Risk: Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation between the performance of the
L&I product and the leveraged/inverse performance of the underlying index on a daily basis.
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28.12 Futures Contracts Risk: If the L&I Product is a futures based product, investment in futures contracts involves specific risks such as high volatility, leverage,
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rollover and margin risks. The leverage component of futures contracts can result in a loss significantly greater than the amount invested in the futures
contracts by the L&I Product. Exposures to futures contracts may lead to a high risk of significant loss by the L&I Product. A “roll” occurs when an existing
futures contract is about to expire and is replaced with a futures contract representing the same underlying but with a later expiration date. The value of the
L&I Product’s portfolio (and so the Net Asset Value per unit) may be adversely affected by the cost of rolling positions forward (due to the higher price of
the futures contract with a later expiration date) as the futures contracts approach expiry. There may be imperfect correlation between the value of the
underlying reference assets and the futures contracts, which may prevent the L&I Product from achieving its investment objective.
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28.13 Foreign Exchange Risk: If the L&I Product’s assets are generally invested (either directly or indirectly) in Securities, Swaps or Futures Contracts
denominated other than in its base currency, and if a substantial portion of the revenue and income of the L&I Product is received in a currency other than
its base currency, any fluctuation in the exchange rate of the base currency relative to the relevant foreign currency will affect the Net Asset Value of the
L&I Product regardless of the performance of its underlying portfolio.
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28.14 Distribution Risk: Where distributions are distributed out of capital or effectively out of capital, this amounts to a return or withdrawal of an investor’s
original investment or any capital gains attributable to that original investment and may result in an immediate reduction in the Net Asset Value per unit.
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28.15 Passive Investment Risk: The L&I Product is not “actively managed” and therefore the manager of the L&I Product may not adopt any temporary defensive
position when the index moves in an unfavorable direction. In such circumstances the L&I Product will also decrease in value.
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28.16 Trading Risk: The trading price of the units on the Exchange is driven by market factors such as the demand and supply of the units. Therefore, the units
may trade at a substantial premium or discount to the Net Asset Value. As investors will pay certain charges (e.g. trading fees and brokerage fees) to buy or
sell units on the Exchange, investors may pay more than the Net Asset Value per unit when buying units on the Exchange, and may receive less than the Net
Asset Value per unit when selling units on the Exchange.
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28.17 Trading differences Risk: As the overseas exchange may be open when the units are not priced, the value of any underlying index futures contracts in the
L&I Product’s portfolio, and the value of the any constituents in the Index to which such futures contracts are linked, may change when investors may not
be able to buy or sell units. Differences in trading hours between different markets may also increase the level of premium or discount of the unit price to its
Net Asset Value.
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28.18 Reliance on Market Maker Risk: Although the L&I Product manager is required to ensure that at least one market maker will maintain a market for the units
and gives not less than 3 months’ notice prior to termination of the market making arrangement, liquidity in the market for the units may be adversely
affected if there is only one market maker for the units. There is no guarantee that any market making activity will be effective.
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28.19 Tracking Error Risk: Due to fees and expenses of the L&I Product, high portfolio turnover, liquidity of the market and the investment strategy adopted by
the manager of the L&I Product, the L&I Product’s return may deviate from the daily leveraged performance of the index which the L&I Product seeks to
track. There can be no assurance of exact or identical replication at any time of the daily leveraged performance of the Index.
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28.20 Termination Risk: The L&I Product may be terminated early under certain circumstances, for example, where there is no market maker, the index is no
longer available for benchmarking or if the size of the L&I Product falls below a specific value decided by the manager of L&I Product. Any distribution
received by a unitholder on termination of the L&I Product may be less than the capital initially invested by the unitholder, resulting in a loss to the unitholder.
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29. SPECIFIC RISKS OF UNIT TRUSTS AND MUTUAL FUNDS (“Funds”)
B ERESX S 2 RERE

29.1 The price of units/shares of a unit trust or mutual fund would fluctuate and may even become valueless. Past performance is not an indication of future
performance.
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29.2 Different investment Funds carry different risks. It is crucial to understand the specific terms and risks mentioned in the relevant offering documents (such
as Prospectus, Product Key Fact and Fact Sheet) before investing. Key risks include but are not limited to:

(i)  Credit Risk: This risk usually applies to all fixed income (bonds) and money market instruments. Bonds are subject to the risk of the issuer defaulting
on its obligations, i.e. An Issuer fails to make principal and interest payments when due. Credit ratings assigned by credit rating agencies do not
guarantee the creditworthiness of the Issuer.

(ii)  Liquidity Risk: This risk exists when a particular instrument of a Fund is difficult to purchase or sell. Securities (including bonds, etc.) not listed or
rated may take longer or may even be impossible to dispose of in the market resulting in a higher liquidity risk. With these risks, investors may incur
significant costs or losses.

(iii) Interest Rate Risk: If the product invested in bonds, it is more susceptible to fluctuations in interest rates and generally prices of bonds will fall when
interest rates rise. The price of Funds investing in bonds may fall.
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(iv) Market Risk: The value of investments may fluctuate due to changing political, legal and, economic conditions and changes in interest rates. This is
common to all markets and asset classes. The Client’s return may be substantially less than the initial investment.
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29.3 In addition to the risks listed above, fund investing in high-yield bonds are subject to risks such as:

(1)  Higher Credit Risk: Since high-yield bonds are typically rated below investment grade or are unrated and as such are often subject to a higher risk of
issuer default.

(i)  Vulnerability to Economic Cycles: During economic downturns high-yield bonds typically fall more in value than investment grade bonds as investors
become more risk averse and default risk rises.

(iii)  Capital Growth Risk: Dividend payout Funds, especially some high-yield bond Funds may have fees and/ or dividends paid out of capital. As a result,
the capital that the Fund has available for investment in the future and capital growth may be reduced.

(iv) Dividend Distributions Risk: Dividend payout Funds, especially some high-yield bond Funds may not distribute dividends, but instead reinvest the
dividends into the Fund or alternatively, the investment manager may have discretion on whether or not to make any distribution out of income and/
or capital of the Fund. Also, a high distribution yield does not imply a positive or high return on the total investment.

(v)  OtherKey Risks: Other key risks that may relate to the Funds investing in bonds, especially in high-yield bonds including concentration of investments
in particular types of specialized debt or a specific geographical region or sovereign securities.
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29.4 Risk of Trading Funds Requiring Derivative Knowledge (FRDK): FRDK may use financial derivatives instruments for investment purposes, which may
involve embedded leverage. The use of financial derivatives instruments may expose the Customer to additional risks including but not limited to volatility
risk and counterparty risk. Fund manager(s) may invest up to 100% of total Funds' net assets in structured products, derivatives and non- investment grade
debt securities. During adverse market conditions, the Customer may suffer significant financial losses.
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30. RISKS OF BONDS TRADING
HHRFHIER

30.1 Bonds remain 100% principal protected upon maturity subject to the credit risk of the Issuer and/or the Guarantor (if applicable).
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30.2 Bonds are not an alternative to ordinary savings or time deposits.
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30.3 The price of bonds may fluctuate during its tenor and may even become valueless.
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30.4 It is crucial to understand the specific risks mentioned in the relevant offering documents (if applicable) before investing. Key risks include, but are not
limited to list in this section.
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30.5 Credit Risk: The Client assumes the credit risk of the Issuer and the Guarantor (if applicable). Any changes to the credit rating of them will affect the price
and value of the bonds. Bonds are subject to the risk of the Issuer defaulting on its obligations, i.e. an Issuer fails to make principal and interest payments
when due. In the worst case scenario of a bankruptcy of the Issuer/Guarantor, the Client could risk losing the value of the entire investment. Credit ratings
assigned by credit rating agencies do not guarantee the creditworthiness of the issuer.
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30.6 Liquidity Risk: The bond may have limited liquidity and may not be actively traded and/or quoted by brokers in the market. As such:
(i)  The value of bond and/or indicative bid/offer price will depend on market liquidity and conditions which may not be available at all times;
(i) It may take a longer time or it may be impossible to sell the bond at prevailing market conditions;
(iii) The executable sale price may differ unfavourably by large amounts from the indicative bid price quoted;
(iv) In the event of emergency to sell bond before its maturity, there is no assurance that the bond will be actively trading in the secondary market; and
(v)  Ifthe bond issuer defaults or ceases to fulfill their role, the Client as the investor may not be able buy or sell the product.
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30.7 Interest Rate Risk: Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates rise.
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30.8 Exchange Rate Risk: Bond that is dominated in foreign currency is exposed to exchange rate risk. Fluctuations in foreign exchange rate may adversely affect
the underlying value and price of the investments.
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30.9 Equity Risk: For bonds that are convertible, equity risk may exist and the underlying value and return of investments may be adversely affected.
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30.10 Market Risk: The value of investments may fluctuate due to changing political, legal and, economic conditions and changes in interest rates. This is common
to all markets and asset classes. Investor’s return may be substantially less than the initial investment.
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30.11 In addition to the risks listed above, high-yield bonds are subject to additional risks such as:

(1)  Higher Credit Risk: Since high-yield bonds are typically rated below investment grade or are unrated, they are often subject to a higher risk of issuer
default.

(i)  Vulnerability to Economic Cycles: During economic downturns high-yield bonds typically fall more in value than investment grade bonds as investors
become more risk averse and default risk rises.
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30.12 Perpetual Bonds: Perpetual debentures do not have a maturity date, and the coupon payments pay-out depends on the viability of the issuer in the very long
term, it may be deferred or even suspended subject to the terms and conditions of the issue. Furthermore perpetual debentures are often callable and/or
subordinated, and bear re-investment risk and/or subordinated bond risk, detailed below.
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30.13 Re-investment Risk of Callable Bond: If the bond is callable in which the issuer may redeem the bond before maturity, it is subject to re-investment risk.
The yield received when re-investing the proceeds may be less favourable.
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30.14 Subordinated Bonds: Holders of subordinated debentures will bear higher risks than holders of senior debentures of the issuer due to a lower priority of
claim in event of the Issuer’s liquidation. Subordinated debentures are unsecured and have lesser priority than that of an additional debt claim of the same
asset. They usually have a lower credit rating than senior bonds. The Client’s specific attention is drawn to the credit information of this product, including
the respective credit rating of the Issuer, the debenture and/or the Guarantor, as the case may be.
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30.15 Bonds with Variable Coupon/Coupon Deferral features: If the bonds contain variable and/or deferral of interest payment terms, then the Client would face
uncertainty over the amount and time of the interest payments to be received.
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30.16 Bonds with Extendable Maturity Date: If the bonds contain extendable maturity date terms, then the Client would not have a definite schedule of principal
repayment.
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30.17 Convertible or Exchangeable Bonds: Convertible or Exchangeable bonds are convertible or exchangeable in nature and the Client is subject to both equity
and bond investment risk. They may additionally have a contingent write-down or loss absorption feature, meaning the bond may be written-off fully or
partially or converted to common stock on the occurrence of a trigger event.
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SCHEDULE IV - MARGIN CLIENT AGREEMENT
fitR IV - RIS ik

This Margin Client Agreement is supplemental to the Client Services Agreement entered into by the Company and the Client to which this Margin Client Agreement
is annexed whereby the Client’s account is allowed to conduct margin trading (“Margin account”) and the Company agrees to grant credit facilities (“Facility”) to
the Client at the Client’s request for the Client’s transactions. Where any conflict arises between the Client Services Agreement and the provisions of this Margin
Client Agreement, the provisions of the latter shall prevail.
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1. INTERPRETATION
b

1.1 Terms defined in this Margin Client Agreement have the same meanings as in the Client Services Agreement unless stated otherwise.
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1.2 References to “Account” in the Client Services Agreement is deemed to include the Margin account as established pursuant to this Margin Client Agreement.
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1.3 The following expression shall, unless the context otherwise requires, the following words and phrases shall bear the following meanings:
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“Client Securities Rules” means the Securities and Futures (Client Securities) Rules made pursuant to section 148 of the Securities and
M & EEs SRR Futures Ordinance as amended from time to time;
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“Client Securities Standing Authority” means the Client securities standing authority granted by the Client to the Company in the terms set out in Clause
N & P Eg A H ST HE | 5 as amended from time to time;
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“Collateral” means all monies and securities of the Client which are now or which shall at any time hereafter be deposited with,
TR | transferred or caused to be transferred to or held by the Company or any Affiliated Company or nominees, or

transferred to or held by any other person in circumstances where the Company accepts the same as security for the
Client’s obligations under the Client Services Agreement. The Collateral shall include those monies and securities
that shall come into the possession, custody or control of the Company or any Affiliated Company from time to
time for any purpose whatsoever (which shall include any additional or substituted securities and all dividends or
interest paid or payable, rights, interest, monies or property accruing at any time by way of redemption bonus,
preference, options or otherwise on or in respect of any such securities or additional or substituted securities);
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“Credit Limit” means the maximum amount of Facility that the Company will grant the Client irrespective of the amount of the
MMEEIREE Client’s Collateral and Margin Ratio;
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“Margin Ratio” means the percentage of the value of the Collateral up to which the Client is permitted to borrow (or otherwise to
M EE=R | secure other forms of financial accommodation) from the Company against the Collateral.
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2. MARGIN FACILITY

2.1  The Facility is extended to the Client in accordance with the provisions set out in this Margin Client Agreement, any fees and charges sheet from the
Company to the Client and in the Client Services Agreement (collectively called “Margin Facility Terms”). The Client agrees to use the Facility only in
connection with the acquisition or holding of securities by the Company for the Client.
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2.2 Subject to Clause 2.4 below, the Company may grant the Client a Facility of such amount up to the Credit Limit as may be notified to the Client from time
to time. The Credit Limit available to the Client and the Margin Ratio may be varied by notice by the Company from time to time. Notwithstanding the
Credit Limit as notified to the Client, the Company may at its discretion extend the Facility to the Client in excess of the Credit Limit and the Client agrees
that the Client shall be liable to repay the full amount of any Facility given by the Company in accordance with clause 7.1.
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2.3 The Company is instructed and authorized by the Client to draw on the facility to settle any amounts due to the Company or any Affiliated Company in
respect of the Client’s purchase of securities, margin maintenance obligations for any positions required by the Company or any Affiliated Company, or
payment of any commission or other costs and expenses owing to the Company or any Affiliated Company, including costs any expenses that may be
incurred in connection with the realization of any Collateral.
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2.4 The Company will not at any time be obliged to provide any Facility to the Client. In particular, the Client understands that the Company may not provide
any Facility to the Client if any of the following circumstances should arise:
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2.5

2.6

2.7

2.8

29

2.10

2.11

3.

3.1
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(1)  the Client is in default of any provisions of the Margin Facility Terms ; or

(i)  in the opinion of the Company there is or has been a material adverse change in the Client’s financial condition or in the financial condition of any
person which might adversely affect the Client’s ability to discharge the Client’s liabilities or perform the Client’s obligations under the Margin
Facility Terms ; or

(iii) making an advance would cause the applicable Credit Limit to be exceeded; or

(iv) the Company in its absolute discretion considers it prudent or desirable for its protection not to do so.

RN FHEAEMHESS G A 25 0 2 PR UE S SR - Rralie - FRUBE TAUEMIEREENR - AN NG RE PR Ui {E SR -

() FFEMRESHEERBIGRIVEARE § 5

()  ANERRFPITBRR LR E LR E AR AFIEAL - SUER A LAV BRI E TEANFIEL - LS LaE T EHE Sk
e IS S RE PR & PV ES SIB TR RIS SRR RIS 8§ 54

(i) FHERG BB LEAEERE 5

(iv)  AXFPHLEHEIERE - 22 A 2R E SR haF EEE e -

For so long as there exists any indebtedness to the Company on the Client’s part, the Company shall be entitled at any time and from time to time to refuse
any withdrawal of any or all of the Collateral and the Client shall not without the prior written consent of the Company be entitled to withdraw any Collateral
in part or in whole from the Client’s Account.
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The Client shall on demand from the Company make payments or deposits of margin in monies, securities and/or other assets in such amount and in such
form into a designated account and within such time as specified by the Company (referred to as a “Margin Call”), as the Company in its absolute discretion
determines necessary to provide adequate security in respect of the Facility. For the purpose of a Margin Call, the Company shall use its best endeavors to
contact the Client promptly by phone on the telephone numbers notified by the Client to the Company and/or by sending to the Client a Margin Call notice
by post, fax or otherwise. The Client agrees that it shall be deemed properly notified of the Margin Call even if the Company fails to contact it by phone or
the Client fails to receive the written notice.
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Any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of Default under Clause 15 of the Client
Services Agreement and will entitle the Company to close out or liquidate in any manner any of all securities of in Client’s Account without notice to the
Client.
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The Client agrees to pay interest on a daily basis on the amount of the Facility extended to the Client. The interest rate shall be at a percentage above the
Company’s cost of funds which will vary according to the prevailing money market situation and as notified to the Client by the Company from time to time.
Such interest charges may be deducted by the Company from the Margin Account or any other account of the Client with the Company or any Affiliated
Company.
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The Client shall, upon the Company’s demand at any time, repay to the Company all principal and interest accrued thereon outstanding under the Facility,
but nothing in this Clause shall prejudice the Company’s rights, powers and remedies under any security document executed in the Company’s favour in
respect of the Facility.
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A certificate of balance signed by any of authorized officers of the Company shall be conclusive evidence against the Client of the outstanding amount under
the Facility at any time unless and until the contrary has been established.
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Any money paid to the Company in respect of secured indebtedness may be applied in or towards satisfaction of the same or placed to the credit of such
account as the Company may determine with a view to preserving the Company’s rights or prove of the whole secured indebtedness.
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CHARGE
B

The Client, as beneficial owner, charges in favour of the Company by way of first fixed charge all the Client’s respective rights, title, benefits and interests
in and to all Collateral as a continuing security (“the Charge”) for the payment and satisfaction on demand of all monies and liabilities absolute or contingent
and performance of all obligations under the Margin Facility Terms which are now or at any time hereafter may be due, owing or incurred from or by the
Client to the Company or any Affiliated Company, or for which the Client may be or become liable to the Company or any Affiliated Company on any
account or in any manner whatsoever (whether alone or jointly with any other person and in whatever name style or firm) together with interest from the
date of demand to the date of repayment, and any commission, legal and other costs, charges and expenses as they appear in the records of the Company or
any Affiliated Company.
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The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of the whole or any part of any
sum owing by the Client to the Company and/or any Affiliated Company and notwithstanding the closing of any the Client’s accounts with the Company
and which are subsequently reopened or the subsequent opening of any account by the Client either alone or jointly with others and shall extend to cover all
or any sum of monies which shall for the time being constitute the balance due from the Client to the Company or any Affiliated Company on any account
or otherwise.

BEE R = A A BRSO B A EE I T o B S AT BB IR = - BOFE R 0 R ¢ RIS S & RAE AR A SIBA T AV IR - AR

35



Ve % 1% = 0 E S A TR L EIEA N B SRR R ILEIR = - AR — TR T - MR R 2 P AL B S
N EIHHEIR S RS I AT SUEMTRUR - Bt 5 BUR B & 5 RAR A B B B N BRI ART -

3.3  The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the Client is entitled to deposit the Collateral with
the Company or any Affiliated Company, that the same is and will remain free from any lien, charge or encumbrance of any kind, and any stocks, shares
and other securities comprised in the Collateral are and will be fully paid up.
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3.4 Upon irrevocable payment in full of all sums which may be or become payable under the Client Services Agreement and the full performance of the Client’s
obligations under the Margin Facility Terms, the Company will at the Client’s request and expense release to the Client all the rights, title and interests of
the Company in the Collateral and will give such instructions and directions as the Client may require in order to perfect such release.
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3.5 Until the Charge becomes enforceable, (i) the Company will have the right, subject only to giving the Client notice, to exercise rights relating to the Collateral
to protect the value of the Collateral; and (ii) except as otherwise provided in this Margin Client Agreement, the Client may direct the exercise of other rights
attaching to, or connected with, the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the Margin Facility Terms, or
which in any way may prejudice the Company’s rights in relation to the Collateral.
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3.6 Ifthe Client creates or purports to create any security (whether fixed or floating) over any of the Account or any part of it or if any person levies or attempts
to levy any form of process against any Account or any part of it, the security created by this Agreement, to the extent that it may be a floating charge, shall
automatically and without notice operate as fixed charge instantly as such event occurs.
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4. POWER OF ATTORNEY
wEE

The Client by way of security irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and in the Client’s name to do all acts and things

and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and things which may be required for carrying out any obligation imposed

on the Client by or pursuant to the Margin Facility Terms and generally for enabling the Company to exercise the respective rights and powers conferred on it by

or pursuant to the Margin Facility Terms or by law including (but without limitation):

(i)  to execute any transfer or assurance in respect of any of the Collateral;

(ii)  to perfect its title to any of the Collateral;

(iii)  to ask, require, demand, receive, compound and give a good discharge for any all monies and claims for monies due or to become due under or arising out
of any of the Collateral;

(iv)  to give valid receipts and discharges and to endorse any cheques or other instruments or orders in connection with any of the Collateral; and

(v)  generally to file any claims or take any lawful action or institute any proceedings which it considers to be necessary or advisable to protect the security
created under the Margin Facility Terms.
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5. CLIENT SECURITIES STANDING AUTHORITY
E RS ERIRE

5.1 By entering into this Margin Client Agreement, the Client hereby agrees to provide the Client Securities Standing Authority set out under Clause 5.2 in

respect of the Client’s Securities and securities collateral, subject to the Client’s right to revoke such Client Securities Standing Authority at any time in
accordance with Clause 5.7. The Client understands and acknowledges the risks to the Client associated with giving the Client Securities Standing Authority.
If the Client does not agree to provide such Client Securities Standing Authority at the time of entering into this Margin Client Agreement, the Client shall
submit a written notice to the Company together with the Client’s completed Client Information Form which indicates clearly that the Client does not agree
to give such Client Securities Standing Authority to the Company.
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5.2 The Client hereby authorises the Company to:

(1)  apply any of the Client’s Securities or securities collateral pursuant to a securities borrowing and lending agreement between the Company and a third
party, subject to compliance with the Client Securities Rules and/or other applicable regulatory rules;

(ii)  subject to the Client Securities Rules regarding repledging limits, deposit any of the Client’s securities collateral with an authorised financial institution
as Collateral for financial accommodation provided to the Company;

(iii)  deposit any of the Client’s securities collateral with HKSCC as collateral for the discharge and satisfaction of the Company’s settlement obligations
and liabilities. The Client understands that HKSCC will have a fixed charge over the Client’s securities to the extent of the Company’s obligation and
liabilities;

(iv)  deposit any of the Client’s securities collateral with any other recognised clearing house, or another intermediary licensed or registered for dealing in
securities, as collateral for the discharge and satisfaction of the Company’s settlement obligations and liabilities; and

(v)  apply or deposit any of the Client’s securities Collateral in accordance with Clauses 5.2(i), 5.2(ii), 5.2(iii) and/or 5.4(iv) above if the Company
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5.4

5.5

5.6

5.7

5.8

6.

6.1

6.2

6.3

7.

provides financial accommodation to the Client in the course of dealing in securities and also provides financial accommodation to the Client in the
course of any other regulated activity for which the Company is licensed or registered.

B PRREALE
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(V) WARRNFEHEETEFL S RA N A S R s M E TR HAt 2B TS BRI T & S 1Rt s et - BIATRE balss 5.2 () -
5.2 (ii) ~5.2 (iii) /8¢ 5.4 (iv) RREE eI SRR 25 5 i -

The Client acknowledges and agrees that the Company may do any of the things set out in this Clause 5 without giving the Client further notice.
P E A A B R [ P BRI RIS S 5 BRRE R R TE) -

The Client also acknowledges that:

(i)  the Client has been informed of the repledging practice of the Company and the Client has provided the Company with a standing authority to repledge
the Client’s Securities or securities collateral;

(i)  the Client Securities Standing Authority is given without prejudice to other authorities or rights which the Company or any of its Associates may have
in relation to dealing in the Client’s Securities and securities collateral in the segregated accounts; and

(iii) the Client Securities Standing Authority shall not affect the Company’s right to dispose or initiate disposal by the Company’s Associates of the
Client’s Securities or securities collateral in settlement of any liability owed by or on behalf of the Client to the Company, the associated entity, or a
third person.

& P EIR R |
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The Client understands that a third party may have rights to the Client’s Securities, which the Company must satisfy before the Client’s securities can be
returned to the Client.

& FHREE =TT AT & AR AR R P RIRIRREEE S AT - AN SR -

The Client Securities Standing Authority shall be valid for a period of 12 months from the date of this Margin Client Agreement, subject to renewal by the
Client or deemed renewal under the Client Securities Rules as referred to in Clause 5.8.

FERAERREAARESE P Z HIE 12 (A RAER - BT R PR 5.8 GRATIRATE FRE 2 AR Rl -

The Client Securities Standing Authority may be revoked by giving the Company written notice addressed to the Customer Service Department at the
Company’s address specified in the Client Information Form or such other address which the Company may notify the Client in writing for this purpose.
Such notice shall take effect upon the expiry of 14 days from the date of the Company’s actual receipt of such notice.

B R I SR T DU A (A AN FIAE B PR AR tPR E YA A T il s A B Ry bk H BT DS A1 POy EAt L - R P g e e
RPN P8 S - A B AN S IR SRR 2 H#E 14 HEiR A5y -

The Client understands that the Client Securities Standing Authority shall be deemed to be renewed on a continuing basis without the Client’s written consent
if the Company issues the Client a written reminder at least 14 days prior to the expiry date of the Client Securities Standing Authority, and the Client does
not object to such deemed renewal before such expiry date.

Z PR o RN TR PR AR IR E TR ) 14 HEE P8 LA R s CanE TR - & eI RIS
PRI IR - QI PR B R e AF P E— D ERIE R T A TR EE -

DISPOSAL OF COLLATERAL
BB

The Client agrees that the Company may dispose of any Collateral without notice to the Client by the Company to settle (in part or in full):

(i)  the Client’s obligation to maintain the Margin Ratio;

(ii)  any liability of the Client to repay or discharge the Facility;

(iii)  any liability of the Client to the settle a transaction in securities against which liability Collateral has been provided; or

(iv) any liability owed by the Client to the Company for dealing in securities which remains after the Company has disposed of all other assets designated
as Collateral for securing the settlement of that liability.

% P E B B AR A AR TIE DN e & P A DL (S B e ) -
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The Client agrees that in the event of any sale pursuant to the Client Services Agreement or the Margin Facility Terms, any Collateral will be sold or disposed
of in the absolute discretion of the Company any upon any sale by the Company, a declaration made by an officer of the Company that the power of sale
has become exercisable shall be conclusive evidence of the fact in favour of any purchaser or other person deriving title to any of the Collateral under the
sale any no person dealing with the Company or its nominees shall be concerned to inquire into the circumstances of the sale.

HRERE - EIRELE P RS S SRS e E SRS R - A SIHEA RS SR BN ERHEA S - I HEANFE
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In the event the net proceeds of sale shall be insufficient to cover the whole of the Client’s liabilities under the Margin Facility Terms, the Client undertakes
to pay to the Company on demand any balance that may then be due.

P U LME & P LR R (E ERUBRTOE T 28 A& - SRR EORR AT S B IR 22 -

TERMINATION OF FACILITY
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7.1  The Facility is repayable on demand and may be varied or terminated in the absolute discretion of the Company. In particular the Facility will be terminated

upon the occurrence of any one or more of the following events:

(i)  the withdrawal or non-renewal of the Client’s authorization to the Company as required by Section 7 of Securities & Futures (Client Securities) Rules;
or

(i)  any termination in accordance with Clauses 15 and 16 of the Client Services Agreement, and any notice of termination for that purpose shall be
deemed to be a notice of termination of the Facility.

{5 ERIETEREEORIFERR 7 UEE - WA HAL EIRE AR RIS T DI st - Ripl2 Rl N R P — TR S IHEE T - s AR S
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7.2 Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be repaid to the Company.
(5 EREE LR - P OARE ERE T E R AL AR AL F EE -

7.3 Repayment of all or any of the loan amounts owed to the Company will not of itself constitute cancellation or termination of the Margin Facility Terms.

TR BN FHI ST A WA TR BH B L RS (SRR IR -

8. SECURITY UNAFFECTED
Ra 2 N

Without Prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by:

(i)  any other security guarantee or indemnity now or hereafter held by the Company or any Affiliated Company under or in respect of the Margin Facility Terms
or any other liabilities;

(ii)  any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including, except to the extent of the
relevant variation, amendment, waiver or release, the Charge);

(iii)  the enforcement or absence of enforcement or release by the Company or any Affiliated Company of any security, guarantee or indemnity or other document
(including the Charge);

(iv) any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or any Affiliated Company;

(v)  the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made on the Client whether by the Company or any
other person;

(vi) the insolvency, bankruptcy, death or insanity of the Client;

(vii) any amalgamation, merger or reconstruction that may be effected by the Company with any other person or any sale or transfer of the whole or any part of
the undertaking, property or assets of the Company to any other person;

(viii) the existence of any claim, set-off or other right which the Client may have at any time against the Company or any other person;

(ix) any arrangement or compromise entered into by the Company with Client;

(x) theillegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or any security, guarantee or indemnity
(including the Charge) or any of the rights or obligations of any of the parties under or in connection with any such document or any security, guarantee or
indemnity (including the Charge), whether on the ground of ultra vires, not being in the interests of the relevant person or not having been duly authorized,
executed or delivered by any person or for any other reason whatsoever;

(xi) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided under or affected by any law relating to
bankruptcy, insolvency or winding-up or any release, settlement or discharge given or made by the customer on the faith of any such agreement, security,
guarantee, indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to be limited accordingly; or any other
thing done or omitted or neglected to be done by the Company or any other person or any other dealing fact, matter or thing which, but for this provision,
might operate to prejudice or affect the Client’s liabilities under the Margin Facility Terms.
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9. RISK DISCLOSURE
Jeltosisg 2

The Company refers the Client to the Risk Disclosure Statements contained in Schedule III.

RASIE SIS e Ui ap) st S
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SCHEDULE V — BOND TRADING AGREEMENT
MRV - FFR5 W

This Bond Trading Agreement is supplemental to the Client Services Agreement entered into by the Company and the Client to which this Bond Trading Agreement
is annexed whereby the Client is allowed to conduct trading of bonds and the Company agrees to provide such trading services to the Client. Where any conflict
arises between the Client Services Agreement and the provisions of this Bond Trading Agreement, the provisions of the latter shall prevail.

IS5 e B i O ARSI Ry AN BB P2 E YA P IR it FEDUE R PRESMIE TR S - AL SRR S S RAM R 5 R
EE PR RS AR S hENI A (@SS MR ERIR R -

Bond Trading Condition
BRI

1.

10.

The Client fully understands that bonds are not bank deposits, are not endorsed or guaranteed by, and do not constitute any obligation of the Company or its
affiliates.

#HE R AERN R TER . RN GZERAT SCHAM A TR - SUSREMEE -

The Client has read the prospectus and agrees to the terms contained therein. The Client is fully aware of and understands the terms set out in the prospectus,
including, without limitation, the risks of investing in the bond(s). The aforementioned prospectus is provided in a language of the Client's choice (English
or Chinese). The Client has been invited to read the prospectus, to ask questions, and to take independent advice if the Client wishes. The Client agrees to
the contents as set out in the aforementioned prospectus, and the Client hereby declares that the Client is fully responsible for bearing the risk of loss involved
in investing in the bond(s).

% 5 AR R R s B SRR RN - P S R S 5 SR PR - R EAR IR R (A e - L AalrIsH S
HPE PSR S SR (O - ANFCEFE YR LA E S - MR R MENEREIIER - EFEERE Bl E
Xz AR e B R IE R B ER A R RV R -

The Client fully understands that the aforementioned prospectus is not intended to provide, and must not be relied upon for, tax, legal or accounting advice,
a credit or other evaluation of the bond(s) nor as an assurance or guarantee as to the expected return (if any) of the bond(s). The Client should consult their
tax, legal, accounting, investment, financial and/or other advisors.

o] B S SRR A - IR AR E RIS  JEEEE TR R - SARIERI(E FHEGAE TS - RS R A e 2R TR =]
W OresEdE I, - R P IERAEARS ~ A8 - g5t - 1558 ~ Wi R/ s g -

The Client certifies that the Client is not prohibited from purchasing or holding the bond(s), and acting on behalf of any person or entity who is prohibited
from purchasing or holding the bond(s), as provided in the aforementioned prospectus. The Client declares that the Client is not forbidden to invest in
countries set out in the aforementioned prospectus, including but not limit to the citizen(s) or resident(s) of the United States of America. The Client
undertakes to inform the Company immediately if a change to the Client 's status occurs, in which circumstances the Client may be obliged to sell the bond(s)
respectively.

2 PRGNS Ry e AT A B SR AR T W L R R A s (o 8 A\ SBG - 25 P ORaElti g F Ry b 38 B SR e T AR 1L P s Bl o2
AREER - BFEERRNEBERIARSER - &P REEE PR RZ RN REERGHIEERANT - MELFELT - &P
EERHIETF -

The Client understands that the bond may have limited liquidity and may not be actively traded and/or quoted by brokers in the market. As such,
(i)  the indicative bid/offer price may not be available at all times as it depends on market liquidity and conditions;

(i) it may take a longer time or it may be impossible to sell the bond to the market; and

(iii) The executable sale price may be unfavourably different by large amounts from the indicative bid price quoted.
FFEHAEFNREIMTREAIR » ROTRERIER LS - R/E0YHE KA ittt - At
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(iil)  FTEITAVE B E T REBLA A SRR 28 EH A AR RIVER - HEFAF -

Any discount that may be provided by the Company will be on a discretionary basis only.

A FRE SR IHE T IEEAIRER] -

Any order instruction form received on non-dealing day/after dealing cut-off time will be lapsed upon receipt by the Company.

FEIEA 5 B I S R TR E TS SRR RHE A A BT B BRI R IR AL

The Client understands and agrees that the Company will not be liable for any unsuccessful execution or any delay in the execution of the Client’s order.
All unexecuted orders will lapse by the end of trading day on which the order is actually received by the Company.

Z P B EEANE R AR TR AN 5 T AEREE - WA EREREE - X GIERAREN AN S T RWEIT RIS % H
SEZLERENAT o

SEAERTENT » (EEER

The Client understands that the Company acts as agent (except the Company participates in bond placing and/or underwriting services) in the transaction,
and has no affiliation with product issuers. The Client understands the relevant fees, charges and expenses that are incurred from the Client's instructions.
The Client accepts that the Company shall be entitled to retain any interest generated on any transaction pending payment(s) of that amount in settlement of
that transaction.

FFHAANFUARBAG 3 (R T AL S BRI E MR HIRE)ITE - WEEMAVRT OLHTLER % - B PO IR AR
I~ W K S - B PR AN B R R A — TS 2 SR Ry P A R M s B AR T A,

The Client understands that the Company is an independent intermediary (except the Company participates in bond placing and/or underwriting services)

because:

(i)  the Company does not receive fees, commissions, or any other monetary benefits, provided by any party in relation to the Company’s distribution of
any investment product to the Client; and

(i)  the Company does not have any close links or other legal or economic relationships with product issuers, or receive any non-monetary benefits from
any party, which are likely to impair the Company’s independence to favour any particular investment product, any class of investment products or
any product issuer.

# P AN ERBIA T NGR T AN E S B EREC E RSB ) - B AT

(@) AXENZAWHIHEM A LA AT A E S SRS E mi iR (i E A M sE ARl &

(i) ANE BT NG BB s AR s R Rl (4 - SO ATER A LHUHEMIIE S50 - TSt « iRl (ks T
REIEE AN TAVEILNE - (AN EHREERRE R EEm ~ (I EE ST M M T A -

39

o



11.

12.

13.

14.

15.

16.

17.

18.

The Company reserves the right to nominate any non-Hong Kong company as a custodian for any bond investment purchased and to hold them under the
custodian’s name on the behalf of the Client.

RN FIREEREAIEE M A EIE B EEHCEEE AR - W RAZ SIS EICRELREE AT - BB NEFEFBARFTA -

The Client accepts the actual transaction price will be determined in accordance with the market price at the time of execution. The Client accepts that any
figures, the Company or its representatives may have quoted at any time, are for indicative purposes only. Where the price of the bonds, or any other payment
due hereunder, is denominated in a currency different from the settlement currency, the Client authorises the Company to convert any currency into the
required currency at such rate of exchange as conclusively determined by the Company to be prevailing at the relevant time.

P2 EIR S E R TRH SESINE - FREZEMRAQ TR ERRE MR L RS - HE2FWE - WRARE
TR A AT S (VB AV B B A B M A PR [ - B PR A A B Y E A B 1R (AT Ay B A

The Company reserves the right to reject any transaction at its sole discretion if the settlement account has insufficient balance to cover the settlement
amount, and the Cliet will bear any financial loss including, without limitation, handling charge, transaction fee, and price difference.

W PRI LUEH R W E SN SUGHIH - AN E BT HARRAEERIER S » E P EATRIEE L ZELENIBERE - GiEERR
T X5 AR

The Client understands that all instructions are conclusive and binding on the Customer upon placement of any instruction but is subject to final execution
and acceptance by the Company.

PR IR DR A UE I PRS- [EECRA BN SR R PR HME -

The Client understands that if the bond’s settlement date is behind its record date, the interest given may be postponed for one month or more.

HRIANU H AR Z 5L H 218 2R EA TR G — (8 H B RIGRRE -

The Client understands and agrees that the bond(s)’ actual coupon pay date may be different from its designated coupon pay date, subject to various factors
including but not limit to the discretion of Issuer and Custodian assigned by company, and relevant bank transaction procedure.

Z P B E R AR E SR E A TR EFERE A AR - ERPEAERER » WEA RPN ERFHITA - AN E IRt EeE
HEEIERBFTTIERIEYIBHE » S AHBHSRI TR -

The Client understands and agrees that if the settlement currency is any other than Hong Kong Dollar, Renminbi and US Dollar, bank charges may be
incurred.

EHE A RFEROSUE TR - ARBSES - ARG IR E -

The Client has read and understands the risks relevant to bond trading contained in Schedule III of the Client Services Agreement.

& P E R SRR P RS b I By I B 25 SR e
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SCHEDULE VI — UNIT TRUSTS AND MUTUAL FUNDS TRADING AGREEMENT
MR VI - Br{Esti b BES R 5%

This Unit Trusts and Mutual Funds Trading Agreement is supplemental to the Client Services Agreement entered into by the Company and the Client to which
this Unit Trusts and Mutual Funds Trading Agreement is annexed whereby the Client is allowed to conduct trading of Unit Trusts and Mutual Funds and the
Company agrees to provide such trading services to the Client. Where any conflict arises between the Client Services Agreement and the provisions of this Unit
Trusts and Mutual Funds Trading Agreement, the provisions of the latter shall prevail.

KRBT R BB E S s il e HARMT G R AN B B P EE R PIRE R o #LIEE PR T B G R A EES RS AL E[FEE
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Unit Trusts and Mutual Funds (collectively as “Fund(s)”)Trading Condition

B SR O BES (G EE" X G4

1. The Client fully understands that Funds are not bank deposits, are not endorsed or guaranteed by, and do not constitute any obligation of the Company or
its affiliates.

F PP AEE AN EIRTEL > KA GZEA LT AR A AR - SR ERERE -

2. The Client has read all offering doucuments including, without limitation, the relevant prospectus and/or its summary of product key facts statement and
annual report and agrees to the terms set out in such offering documents. The Client is fully aware of and understands the terms set out in the offering
Doucments, including, without limitation, the risks of investing in the Fund(s). The aforementioned offering documents are provided in a language of the
Client's choice (English or Chinese). The Client has been invited to read the prospectus, to ask questions, and to take independent advice if the Client wishes.
The Client agrees to the contents as set out in the aforementioned offering Documents, and the Client hereby declares that the Client is fully responsible for
bearing the risk of loss involved in investing in the Fund(s).

HPTHBIFT A BT - EIEEARIRE R A 3N E R/ e B RS R i - & P FRATA S U B - P 2B R
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3. The Client fully understands that the aforementioned offering documents are not intended to provide, and must not be relied upon for, tax, legal or accounting
advice, a credit or other evaluation of the Fund(s) nor as an assurance or guarantee as to the expected return (if any) of the Fund(s). The Client should consult
their tax, legal, accounting, investment, financial and/or other advisors.

FPSE R E RIS E SR BHEAL - TR ATRELUE AR S ~ VAR E TR R - SCA RIS E B REE o AN SRR AT A THEA R
IV OREEEAETR - & P IERESEARRS ~ VA - g5t~ & - W SRR -

4. The Client certifies that the Client is not prohibited from purchasing or holding the Fund(s), and acting on behalf of any person or entity who is prohibited
from purchasing or holding Fund(s), as provided in the aforementioned offer documents. The Client declares that the Client is not forbidden to invest in
countries set out in the aforementioned offer documents, including but not limit to the citizen(s) or resident(s) of the United States of America. The Client
undertakes to inform the Company immediately if a change to the Client 's status occurs, in which circumstances the Client may be obliged to sell the Fund(s)
respectively.

PRSI Ry AR A B S AT A T IR - B B A % B O N BB - & P ORagi I Ry A Y B SR P e TR AR I B 52
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5. Any discount that may be provided by the Company will be on a discretionary basis only.
A FR SR M EFHTHOE IR -

6. Any order instruction form received on non-dealing day/after dealing cut-off time will be processed on the next dealing day and the Client’s order instruction
may not be carried out at such time due to circumstances beyond the Company’s reasonable control.
TEIEAE 5 H AL B LI R U S S ta s & e T — (B30 5 HERHE - A e R o] R S I AR AR E AN B Y e B AR & DA T sk
7

7. The Client understands and agrees that the Company will not be liable for any unsuccessful execution or any delay in the execution of the Client’s order.
All unexecuted orders will lapse by the end of trading day on which the order is actually received by the Company.
& P B FEEAA TR AR T SN S AL ERER - WA EFEEEE - B GHERUREN A AT TEEEI RIS % H
SRy AT o
SEAERTENT » (FE R

8. The Client understands that the Company acts as agent in the transaction, and has no affiliation with the fund manager. The Client understands the relevant
fees, charges and expenses that are incurred from the Client's instructions. The Client accepts that the Company shall be entitled to retain any interest
generated on any transaction pending payment(s) of that amount in settlement of that transaction.

FFRPHAANFUARBAS ITE - WEESEHATER G - PO ERARHRE A ~ W R - ERRRZANEAREIREE
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9. The Client understands that the Company is an independent intermediary because:

(i)  the Company does not receive fees, commissions, or any other monetary benefits, provided by any party in relation to the Company’s distribution of
any investment product to the Client; and

(ii))  the Company does not have any close links or other legal or economic relationships with product issuers, or receive any non-monetary benefits from
any party, which are likely to impair the Company’s independence to favour any particular investment product, any class of investment products or
any product issuer.

FEPHOANTRBIATF A BEWT
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10.  The Company reserves the right to nominate any non-Hong Kong company as a custodian for any fund investment purchased and to hold them under the
custodian’s name on the behalf of the Client.

FAFIREZREMIET BT M AT R ETE AR - S0 R% P I ErE e SRt E AT - iRt E MRS FBARSTA -
11.  The Client accepts the actual transaction price will be determined in accordance with the aforementioned offering documents after the cut-off time of the

trading day. The Client accepts that any figures, the Company or its representatives may have quoted at any time, are for indicative purposes only. Where
the price of the Fund(s), or any other payment due hereunder, is denominated in a currency different from the settlement currency, the Client authorises the
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12.

13.

14.

15.

16.

Company to convert any currency into the required currency at such rate of exchange as conclusively determined by the Company to be prevailing at the
relevant time.

PR TR S AR TR B 5 B UL 2 A& IRty 88 B SCPRAIBRARITIE. © 8 B8 2 (AR Fh A A B s AR AE AR AT R P A i
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The Company reserves the right to reject any transaction at its sole discretion if the settlement account has insufficient balance to cover the settlement
amount, and the Cliet will bear any financial loss including, without limitation, initial charge, switch charge, and price discrepancy due to the rejection.

W PRI LUEH R W E S SUGIH - AN E BT HARRAEERIER S » MEFEATRIEE L ZELENIEERE - GiEERR
T X5 R AR -

The Client understands that all instructions are conclusive and binding on the Customer upon placement of any instruction but is subject to final execution
and acceptance by the Company.
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The actual dividend pay date of the Fund(s) may be different from its designated dividend pay date, subject to various factors including, without limitation,
the discretion of the fund manager, custodian, or trustee assigned by the fund manager, and relevant bank transaction procedure.
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The Client understands and agrees that if the settlement currency is any other than Hong Kong Dollar, Renminbi and US Dollar, bank charges may be
incurred.
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The Client has read and understands the risks relevant to Fund(s) trading contained in Schedule III of the Client Services Agreement.

& P BRI B AR5 P AR e e o B 5 I B 55 SR ey

42



